W/a 
‘A 


The National Underwriter | 


A WEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, MARCH 17, 1921 








‘‘A Little Learning is a Dangerous Thing.”’ 


hat is why we try to keep on our staff Engineers, Chemists, Sched- 
ule Experts and Trained Inspectors, as well as Competent, 


Knowledgable Field Men— 


All of whom are ready to help you whenever and wherever possible. 
We may particularly be able to be of assistance to you now regarding 


Mail package 

Hail 

Windstorm 

Sprinkler Leakage 

Profits and Commissions 

Rents and Rental Value 
Leasehold and Improvements 
Strikes, Riot and Civil Commotion 


And various other kindred lines that forward-looking agents seek— 
As well as Fire 


The Commonwealth Insurance Co. 


OF NEW YORK 
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Ask the man who knows 








An Interesting Story B 
—Told ina few words § 
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HE Springfield Fire and Marine Insurance was the first insurance 
T company to issue a windstorm, tornado and cyclone contract—in 
the late 70’s or early 80’s. That contract was a simple rider attached to 
a fire policy, for which an additional premium was collected. Shortly 
thereafter, a special tornado policy was issued to meet the growing demand 
for windstorm indemnity. 


The Springfield Did It First 


and has continued to offer its protection ever since. 
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The first windstorm loss was paid by the Springfield—to a citizen of Iowa. 
Since that early date, the Springfield has paid thousands of windstorm, 
tornado and cyclone losses, and this is why the Springfield is known as 
the “Pioneer Tornado Company.” It has earned its leadership and 
prominence in the world by fair means, just settlements and broad-gauged 
liberal treatment of its agents, clients and claimants. 
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An Old, Reliable and Strong American Company 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKELEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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DURING the storm the farmer realizes that the 
destruction of his crops means the destruction 


of his main source of income and the results of a 
year’s labor. 


It is easy to sell an American Eagle policy— 
our unquestionable reputation and standing are 
recognized by the wise farmer. The agent will 
find that HAIL INSURANCE, even though a 
“specialty line” with him, is one of the most 
attractive regular lines to the farmer. 

We write hail insurance on the following crops: 


Wheat 
Rye 
Speltz 


Use American Eagle HAIL INSURANCE 


as an opening wedge into the rest of the profitable 
farm business. 
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AMERICAN EAGLE FIRE INSURANCE CO. 
80 Maiden Lane - New York City 


Cash Capital $1,000,000 


WESTERN DEPARTMENT 
E. A. HENNE, Secretary 
207 W. Jackson Blvd. 
CHICAGO 


NORMAN T. ROBERTSON, President 


PACIFIC COAST DEPARTMENT 
C. E. ALLAN, Secretary 
Insurance Exchange Bldg. 

SAN FRANCISCO 
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UNITED STATES BRANCH WE 

Penn 

I 

Financial Statement, December 31, 1920 ” 

ADMI — ASSETS rs 

Bonds and Stocks - - - - + » » = BOS Oeb7 NE 

Real Estate - = ~~ ee 223,649.82 pret 

Cash on hand and in Banks ea a a 381,815.19 
Other Assets - - - _ = «wo ew SR 
$7,133,292.92 
Increase in Premium Income er a $1,612,193.00 
incense in Asseis  ~ - - 3. se $1,579,846.49 

pipiag cues 

Unearned Premiums - - - » « Boe oe 
Reserve for Losses - - - a ey 2,824,101.34 
Reserve for Taxes and all other Lidies — 634,221.94 
6,034,184.50 


Surplus to Policyholders - - - - - 1,099,108.42 
$7,133,292.92 — 











Increase in Reserves - - - - - - - - $1,331,227.48 
increase'in Garpltis - =- ~ - = + = = $248,619.01 
FIRE AND LIFE = 
ASSURANCE CORPORATION, Ltd. : 
FREDERICK RICHARDSON, General Building, : 
United States Manager ‘ . 


Fourth and Walnut Streets, Philadelphia the 
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WESTERN DEPARTMENT 


Its Chicago Office on First 
of June 


BATCHELDER IS ADVANCED 


Will Become Assistant United States 
Manager of North British and Vice- 
President of Affiliated Companies 


NEW YORK, March 16.—On June 1 
the western department of the Pennsyl- 
vania Fire will be moved from Chicago 
to New York. George H. Batchelder, 
who has been western manager at Chi- 
cago since 1915, will go to New York as 
assistant United States manager of the 
North British & Mercantile and vice- 
president of the Pennsylvania, Com- 
monwealth and Mercantile. Fred H. 
Sabin, now assistant manager of the 








GEORGE H. BATCHELDER 


western department of the Pennsyl- 
vania, will remain in Chicago as resident 
general agent of the four companies. 


Will Supervise Western Field 


_Mr. Batchelder will take up his offi- 
cial duties immediately upon the re- 
moval of the department, and will have 
charge of the western states comprising 
the present central department for the 
associated companies. Charles E. Case, 
assistant manager of the North British 
and vice-president of the Common- 
wealth and Mercantile, will continue in 
charge of the western states for these 
companies, and as vice-president of the 
Pennsylvania will have jurisdiction over 
— territory for that company as 
well. 





To Better Serve Agents 


The influencing factor in the move is 
the desire on the part of the company 
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TO GO TO NEW YORK ACTION BY I, C. C. IS SOUGHT 


Pennsylvania Fire Will Transfer | Marine Underwriters’ Committee Pre- 
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paring Uniform Form to Present 
to Commerce Body 





NEW YORK, March 15.—Daily rec- 
ommendations and complaints are 
reaching the Interstate Commerce Com- 
mission at Washington in regard to the 
uniform bill of lading, from persons in- 
terested in the through transportation 
of goods from an interior point in the 
United States to some overseas port. 
Under the recent transportation act the 
I. C. C. is empowered to prescribe the 
substance of a bill of lading, unless the 
carriers succeed in their contention that 
the I. C. C. is overstepping its proper 
authority. 

In view of past experiences the in- 
surers are firmly opposed to granting 
the carriers additional freedom from 
their just responsibilities. A  sub- 
committee consisting of Hendon Chubb 
and two insurance lawyers, Ira A. 
Campbell and Charles A. Haight, has 
presented a report in Washington 
briefly stating its ideas regarding the 
bill of lading and has been instructed 
to proceed with the drafting of a docu- 
ment suitable particularly for trade be- 
tween this country and South America. 
In the subcommittee’s opinion it should 
be drawn so as to supplement a stand- 
ard form of cargo policy of marine 
insurance, thus avoiding duplication of 
risks by ship owner or insurer, with 
the incidental burden arising from the 
payment of a double premium. 

Recognizing that unnecessary bur- 
dens must not be imposed upon ship 
owners, since to do so would add to 
the operative cost, which would be a 
serious obstacle to shipping, the sub- 
committee holds that before the bill of 
lading is adopted it should have the 
endorsement of the carriers, marine un- 
derwriters, American Bankers’ Associa- 
tion and the Shipping Board. 








to better serve the interests of its 
agents. The management has for some 
time been carefully weighing the ad- 
vantages of operation through its west- 
ern department, which are many, 
against the advantages of coordination, 
and additional opportunities for better 
service to agents, to be afforded by hav- 
ing all four companies of the fleet han- 
dled from a central point. Its experi- 
ence has convinced it that the balance 
is in favor of the move, and that all of 
the companies should, in the interests 
of their agents, be operated through a 
central department. President Cecil F. 
Shallcross has reached the decision to 
close the Chicago department with 
much reluctance, but the main and im- 
portant conclusion having been decided 
as to centralization, it seemed obvious 
that one company should be moved east 
rather than three companies be moved 
west. 
Sabin Made Resident General Agent 


A point of close contact with the 
western agents will be maintained 
through the appointment of Mr. Sabin 
as general agent resident in Chicago. 
While all business will be reported di- 
rect to New York, Mr. Sabin will have 
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FEBRUARY 


PREMIUM VOLUME REDUCED 





Total Waste for the First Two Months 
of This Year Amounts to 
$25,888,850 





The losses by fire in the United 
States and Canada during February, as 
compiled from the records of the Jour- 
nal of Commerce, reached a total of 
$25,888,850. This compares with $26,- 
631,500 for the same month last year, 
showing that the burning ratio contin- 
ues fully as heavy as it was a year ago. 
When it is taken into consideration that 
values in many instances have been re- 
duced to somewhere near normal, it 
would indicate a _ relatively heavier 
property destruction. The fire losses 
for the first two months of the current 
year have attained the unusually heavy 
record of $61,208,800, which is almost 
as bad as that of a year ago and worse 
by a considerable percentage than the 
record set against the first two months 
of 1919, as may be seen from the fol- 
lowing comparative table: 
Comparison is Given 
The Journal of Commerce says: 
919 1920 1921 

.- $29,446,325 $37,012,750 $35,319,950 

- 26,891,950 26,631,500 25,888,850 


Jan. 
Feb. 





Total.$56,338,275 $63,644,250 $61,208,800 


“The February losses included noth- 
ing in the nature of a conflagration in 
any section of the country, but are made 
up of an unusual number of moderate 
sized fires, there being some 314 in- 
stances where the property loss reached 
or exceeded $10,000. This is almost as 
heavy as the January record of 361 and 
brings the total of the $10,000 fires for 
the two months to 675. 


Cause of February 


“The heavy February fire waste is 
not a surprise to experienced fire under- 
writers, as, with the readjustment of 
values and consequent business depres- 
sion, such losses are almost inevitable 
and include a number of moral hazard 
‘fires of a character that are always 
expected when general business stag- 
nates or a material deflation in values 
occurs. Fire underwriters, however, cal- 
culate that the worst has passed and 
that with increased industrial activity 
the loss record, barring unusual catas- 
trophes, should show a substantial im- 
provement. 


Premium Volume is Off 


“The underwriting position is not as 
favorable as it was last year, because 
there is no excessive volume of pre- 
miums to offset the heavy losses. On 
the other hand, the situation is far from 
discouraging, and it is confidently ex- 
pected that better conditions will be 
noted before long. There is, however, 
a factor which does not show in these 
figures, namely, the unusually high loss 
ratio at present prevailing on automo- 
bile risks. These losses are mostly for 
moderate amounts, ranging from $500 
up to $5,000, but in the aggregate reach 
an exceptionally heavy sum. The re- 
sult is that insurance companies trans- 
acting a large volume of automobile 
business have a more unfavorable ex- 
perience than those less heavily involved 
in this class.” 





The insurance division of the Chamber 
of Commerce of the United States will 
hold a meeting at Atlantic City in_April 








(CONTINUED ON PAGE 4) 


1921 


IMPORTANT POINTS ARE 
RAISED IN TAX RETURNS 


Many Incorporated Agencies Are 
Called on to Pay Large 
Back Sums 


G. E. DOMBHART EXPLAINS 


States That Revenue Department Is 
Taking Up Each Case on Its 
Own Merits 


Purchasers of incorporated insurance 
agencies in some cases have been 
greatly embarrassed because they have 
not taken into consideration the possi- 
bilities of back income taxes being 
called for by the government. The fed- 
eral tax returns for 1917, 1918, 1919 and 
1920 were filed as personal service cor- 
porations by all kinds of insurance 
agencies. As a matter of fact, the In- 
ternal Revenue Department is making 
no general ruling as to incorporated in- 
surance agencies. It is taking up each 


case alone and deciding it on merits. It 
has called for back taxes from a num- 
ber of such agencies and others it has 
decided do not have to pay taxes as 
corporations because the men interested 
are doing all the work themselves. It 
seems that unincorporated insurance 
agencies have nothing to fear. They 
are all being passed as personal serv- 
ice corporations. Every incorporated 
agency, however, is being carefully 
scrutinized. 
Demand Is Heavy 


In many cases back taxes will be re- 
quired. This will mean much to some 
agencies where their profits have been 
distributed. The difference in taxes be- 
tween a personal service corporation 
and incorporated concerns is material. 
Many agencies have not heard from 
Washington as to their status and have 
taken it for granted that they have been 
classified as personal service corpora- 
tions. The Revenue Department has 
not sufficient men to clean up the work 
with great rapidity as there are a num- 
ber of concerns that are in the same 
boat as insurance agencies, especially 
incorporated advertising agencies, live 
stock agencies and so on that have to 
be looked after. 


Called on for Back Taxes 


In one recent notable case, where 
purchase had been made of an incor- 
porated agency where the chief stock- 
holder died, the call was made upon it 
for back taxes, it being held by the 
Revenue Department that it was not a 
personal service corporation. It re- 
sulted in several thousand dollars hav- 
ing to be paid. This is a point there- 
fore, that purchasers of incorporated 
agencies should take into account and 
should have some stipulation made in 
the contract that the original owners 
will have to stand the back taxes. 

G. E. Dombhart of Archibald Harris 
& Co. public accountants and tax 





ona the annual session of the Cham- 
er. 


experts of Chicago, attended the mid- 
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year conference of the National Asso- 
ciation of Insurance Agents in Cincin- 
nati and answered questions as to the 
personal service corporation tax. He 
was formerly acting chief of the per- 
sonal service section of the Bureau of 
Internal Revenue at Washington. He 
is giving all his attention to the tax 
subject. Mr. Dombhart prepared a 
statement for the meeting which is as 
follows: 


Time Expired This Month 


The income tax unit at .Washington 
has not yet completed the auditing of 
the 1917 returns... Therefore, those of 
you who are stockholders in corpora- 
tions which were incorporated prior to 
the year 1917 and which have not re- 
ceived correspondence from the govern- 
ment regarding 1917 returns, should not 
take it for granted that your corpora- 
tions have been classified as personal 
service corporations. The revenue act of 
1917 allowed the government three years 
in which it should collect any additional 
taxes due on the 1917 returns. The three 
years expired this month; however, all 
additional amounts, contested by the 
taxpaying corporation, will probably be 
collected through court action. 

The revenue act of 1918 contains a five- 
year limitation in which additional 
amounts may be collected without re- 
sorting to the courts. Therefore, those of 
you who are stockholders in corporations 
which were not incorporated until after 
1917, may not be advised of your cor- 
poration’s classification for months, 

The acceptance by a collector of in- 
ternal revenue of a return as a personal 
service corporation does not necessarily 
mean that such classification will be 
allowed when the case is finally handled 
at Washington. 


Decision Made on Each Case 


A decision is made on each individual 
ease. That decision is based upon the 
facts contained in the return and corre- 
spondence in connection therewith. Per- 
haps some of you have received the 
correspondence from the government re- 
questing additional information regard- 
ing the method of operating your 
business, the responsibility in connection 
therewith, etc. If you have, you then 
should realize how thoroughly each case 
is investigated before a decision is made. 


Local Agents Interested 


I have been lecturing on the subject of 
federal taxation before various chambers 
of commerce and Rotary clubs through- 
out the country, and each time when I 
reached that part of my lecture devoted 
to personal service corporations, ques- 
tions on the subject would be asked from 
the floor. Those questions would be 
asked by men interested in incorporated 
insurance agencies. That is what 
prompted my writing of the article on 
the subject which appeared in the Feb. 3 
issue of The National Underwriter. 

In that article I endeavored to disclose 
the necessary facts, in order that the 
reader could decide his own company’s 
case. There were five questions shown 
at the close of the article, which I stated 
must be answered, without doubt, in the 
affirmative, or the corporation will, in 
all probability, be denied the personal 
service classification when its case is 
finally handled at Washington. 


Five Vital Questions 


Those questions are: 

(1) Are the profits of your business 
ascribable to the personal activities of 
the principal stockholders? 

(2) Is the capital, employed in your 
business, used wholly as a fund from 
which to advance salaries, pending re- 
ceipt of earned commissions, and to pro- 
vide office furniture? 

(3) Does your company always collect 
the premiums from its clients prior to 
the time it pays the insurance com- 
panies? 

(4) Do the insurance companies, which 
your company represents, assume all re- 
sponsibility? 

(5) Do the employes of your company, 
who are not stockholders, play only a 
small part in producing its income? 

Question number one does not require 
any explanation. We know thatthe prin- 
cipal owners of the corporation’s stock 
must be actively engaged in the conduct 
of the corporation’s affairs in order for 
the corporation to qualify. 


Three Questions Important 


Questions numbers two, three and four, 
when answered, will disclose the fact as 
to whether or not the corporation uses 
capital to carry the accounts of clients, 


WESTERN DEPARTMENT 
TO GO TO NEW YORK 


(CONTINUED FROM PAGE 3) 


general supervision of the work in 
Western Union territory, and will be 
of material service and assistance alike 
to the home office, field men, and local 
agency forces of the Pennsylvania, in 
order that the company may be in po- 
sition to still further extend its service 
to its agents in every branch of the 
business. 

The western department of the Penn- 
sylvania at Chicago has been in opera- 
tion for more than 25 years. It has a 
fine corps of local representatives and 
through its loyalty and service to them 


has attained a very enviable local 
agency position. 
Batehelder Prominent in West 


Mr. Batchelder has taken high rank 
in western managerial circles. He has 
had a fine underwriting experience, has 
an unusually broad knowledge of the 
business, and is generally regarded as 
an executive with more than ordinary 
ability. He started his insurance career 
in New York City as an office boy for 
the London Assurance. He removed to 
Denver, Col., while still a youngster, 
and served in various local offices there 
for two or three years. After a brief 
absence from the business he was ap- 
pointed general agent at Denver for the 
Niagara and Providence-Washington, 
having supervision over Colorado, Wy- 
oming, Utah, New Mexico and Mon- 
tana. This arrangement continued until 
1905 when Mr. Batchelder relinquished 
the general agency of the Providence- 
Washington. 


Career in Detail 


In 1907 Mr. Batchelder went to Chi- 
cago as assistant western manager of 
the Rochester German, Delaware and Re- 
liance in the old O. C. Kemp general 
agency. Three, years later Mr. Batch- 
elder was made joint manager, the style 
of the firm being Kemp & Batchelder. 
In 1911 the Rochester German amalga- 
mated with the German American, and 
Mr. Batchelder removed to Rochester, 
N. Y., as assistant manger of the Roch- 
ester German. In 1915 he returned to 
Chicago as joint western manager of 
the Pennsylvania Fire with George E. 
Redfield. When Mr. Redfield retired two 
years ago Mr. Batchelder assumed his 
present position. 


Organized Grain Association 


Mr. Batchelder has been active on the 
various committees. During the war he 
was appointed chairman of the commit- 
tee created to organize the Under- 
writers Grain Association. In this con- 
nection he served conspicuously. He 
created a smooth running organization 

(CONTINUED ON PAGE 39) 








and if so the responsibility in connection 
therewith. The fact that a corporation 
suffered no losses is not sufficient. The 
point is—would the corporation be re- 
imbursed with any premiums previously 
paid by it to the insurance companies, 
should its client fail to pay the pre- 
miums? To qualify unquestionably, a 
corporation should proceed to have all 
policies cancelled on the day that pre- 
miums are payable to the insurance 
companies if its clients have failed to 
remit prior to that time. Perhaps it is 
true that some clients would be lost to 
the agency should it take such action. 
Yet if the fact was explained to clients, 
it may be the means of obtaining prompt 
payment upon rendition of bills.. If the 
client fails to pay his bills on time, he 
is an undesirable client and the loss of 
his business should not be mourned. 
Why not impress upon your clients the 
necessity of prompt payment of bills and 
that policies will be cancelled if pay- 
ment is not made by a certain date, say 
ten days prior to the time that you must 
remit to your principals? 

The practice of advancing money to 
your delinquent clients by paying the 
insurance companies for them is going 
to be very detrimental to your classifica- 
tion at Washington, and the additional 
taxes that you are going to be called 
upon to pay will be more than your de- 
linquent clients’ business is worth. 

The federal tax regulations specifically 
state that where capital is used to carry 








CANADA CONDITIONS NORMAL 


Manager of North Empire Fire Pre- 
dicts Big Volume of Fire Busi- 
ness This Year 


TORONTO, CAN., March 15.—In the 
cpinion of J. E, Hounsom, manager of 
the North Empire Fire and fire man- 
ager of the London Guarantee & Acci- 
dent, conditions in Canada are rapidly 
assuming normal proportions, and the 
volume of business written will very 
shortly be normal. 

Business in January and February 
this year was about 25 percent over the 
corresponding months in 1920. Winni- 
peg, which is the home office of the 
North Empire Fire, and which was the 
scene about two years ago of a Bolshe- 
vist uprising, is today practically nor- 
mal. 

Mr. Hounsom declared that Canadian 
plants and business houses are gradu- 
ally getting all their employes down to 
normal, pre-war wages and that this is 
naturally cutting down the cost of 
clothing, food, etc. Stocks are not mov- 
ing very rapidly at this time. However, 
the very mild winter which Canada 
had, one of the mildest in years, helped 
a very great deal in bringing about 
normal conditions. 

Canada this year will be the scene of 
enormous building operations. The de- 
mand for houses is very great, and the 
opinion prevailing in the States, that 
1921 will witness the biggest contract 
year of any in the history of insurance 
companies, seems to be duplicated here. 
Mr. Hounsom stated that the drop in 
property values, which has hurt busi- 
ness somewhat at this time, will be 
made up very quickly with the large 
amount of building that is shortly to be 
inaugurated. 

He was questioned as to whether 
there was any big demand for riot and 
civil commotion coverage. This cover- 
age, he said, was in very little demand 
at this time. Recently when smail riots 
-roke out in Toronto and other parts 
of Canada, with ex-soldiers and others 
participating in riots, breaking restau- 
rant windows, quite a bit of riot cover- 
age was sold, but once the riots quieted 
own, the policyholders quickly can- 
celled this coverage. 

Business written in Canada is rapidly 
assuming normal conditions, and it is 
safe to assume that the end of the year 
will find Canada writing a wonderful 
volume of fire business. Conditions are 
practically normal, and all signs point 
to no recurrence of any riots or strikes. 








accounts of clients, it will be inferred 
that because of competition or other 
reasons, such practice is necessary in 
order to secure or hold business which 
otherwise would be lost and that the 
corporation is not a personal service cor- 
poration. 

The regulations also state that if a 
corporation assumes any such risks as 
bad debts or guarantees the accounts of 
the purchaser, the transaction is one of 
trading, which is not rendering personal 
service. 

I know that some of you will disagree 
with me, however, when an incorporated 
agency advances money to clients by 
paying the insurance companies for 
them, can not such agency be rightfully 
placed in the same category with a mer- 
chandising corporation that advances its 
money to pay for merchandise which 
may have previously been sold on credit? 

Service Is Not Personal 

Perhaps you will say that an agency 
performs a service which is different. 
But doesn’t your tailor perform a serv- 
ice, doesn’t he make your suit to suit 
your taste? Why do you patronize him? 
Maybe he has a competitor located next 
door to his place of business that could 
suit you just as well, yet you may never 
go near him to buy a suit? You go to 
your tailor because you feel that he 
gives you real service, but that service 
he renders is not personal service as de- 
fined by the federal tax laws. 

Question number five needs no ex- 
planation. If the business of a corpora- 
tion is left entirely to employes who are 
not stockholders then such corporation is 
trading in the services of others and is 
not rendering personal service, 








INDEPENDENTS STRONG 
DON’T FEAR TRUST COMPANIES 


Larger Agencies in Indiana See Con- 
tinued Growth in Spite of That 
Competition 


INDIANAPOLIS, IND., March 15.— 
The prediction of the trust company 
officer and member of the Indiana leg- 
islature that, within five years, the trust 
companies will control the fire and 
casualty insurance business in Indiana 
does not alarm some of the stronger 
independent agencies which are still 
fiourishing in this state. The experience 
of one such agent in competition with 
trust company agencies is of interest. 
This agency has been making steady 
growth during the past three or four 
years since it was taken over by the 
present owner, who had a fine founda- 
tion of experience gained in another 
strong independent agency. Comment- 
ing on his own prospect of being 
“eliminated” by trust company compe- 
tition he said: 


Plenty for Independents 


“T am not afraid of trust company 
competition. While they can and do 
control large volumes of business there 
will always be plenty for other agencies 
as well which go after it intelligently. 
I have had a lot of experience with this 
kind of competition and find that there 
are many big insurers who are strongly 
opposed to buying their insurance of 
trust companies. I had one case not 
long ago where a large line was in- 
volved. As I went into it I said, ‘Who 
are my competitors for this business?’ 
I could ask the question as I knew the 
parties well. They named another 
agency and then I volunteered the name 
of a trust company with which I knew 
they did business. ‘Not on your life,’ 
was the quick response. ‘We carry our 
banking account there but they will get 
none of our insurance. Where we place 
our insurance is none of their business 
and we will not be dictated to regard- 
ing it,” 

Customers Compare Service 

That this is the spirit of many large 
insurers is the opinion of this agent. 
He says that trust companies may con- 
trol some business where, through the 
making of loans, they can insist on 
being given the insurance. This agent 
also stated that he is willing to pit 
himself in competition at any time with 
a salaried manager of a trust company. 
Working for himself and on commis- 
sion, he believes that the real incentive 
to get and take care of the business 
is a balance in his favor. One of his 
large customers has voluntarily made 
the comparison of service which his 
office renders with that of the trust 
agency. This insurer told the agent he 
had noticed that, if he called the inde- 
pendent agent -for an interview or 
advice in the morning, the agent would 
appear promptly while the trust com- 
pany would be more likely to say that 
they would have someone out that 
afternoon or the next morning. The 
prompt attention to the assured’s re- 
quests had made a favorable impression. 
The agent, to whom more business 
meant more income was more alert 
than the salaried manager, to whom 
more business did not mean such direct 
returns. 

“The independent agents have not 
been greatly concerned over the passage 
of the bill by the legislature which 
legalizes trust company agencies,” said 
this independent agent. “What differ- 
ence would it make to us if the bill 
had been defeated and trust companies 
had been definitely prohibited from en- 
gaging in the insurance agency busi- 
ness? If that had happened it would 
have been a very simple matter for each 
trust company to organize another 
company composed of its own stock- 
holders and officers to transact its in- 
surance business. So, independent 


agencies have paid little attention to 
this bill and have been little concerned 
over its passage.” 
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BIG ATTENDANCE AT . 
CINCINNATI MEETING 


Mid-Winter Conference of the Na- 
tional Association of Insurance 
Agents 


COMPANY MEN PRESENT 


Members Take Up Number of Problems 
That Are Vital to the 
Selling Forces 


CINCINNATI, OHIO, March 16— 
The Mid-winter Conference of the Na- 
tional Association of Insurance Agents 
has become a big factor in the activities 
of that organization. The annual con- 
vention is very much of a speaking 
convention. Much time is given then 
to formal addresses. The mid-winter 
conference is a working convention. 
The speeches are greatly reduced in 
number so that most of the time can be 
given to the discussion and considera- 
tion of issues and problems that are 
vital to the business. Last year at Rich- 
mond, Virginia, the Mid-winter Confer- 
ence assumed large and important pro- 


portions. This year the same record is 
being maintained. There is a large at- 
tendance of agents from all sections of 
the country. Not only are state associa- 
tion officers here but there are a num- 
ber of delegates from the various states. 


Work Started Monday 


President Fred J. Cox, Secretary 
Walter H. Bennett and J. L. Case, 
chairman of the executive committee, 
arrived Monday and held a meeting of 
the executive committee. The national 
officers spent all day Tuesday in con- 
ference with various local agents and 
state officers. The only formal papers 
at this meeting were presented by Vice- 
President Wilfred Kurth of the Home, 
Insurance Commissioner Ramey of 
Kentucky and G. M. Dombhart of the 
firm of Archibald Harris & Co. of 
Chicago, public accountants. Mr. Domb- 
hart is a federal tax expert, having been 
acting head of the personal service cor- 
poration department at Washington. 


Number of Officials Present 


This year there were a number of 
company officials on hand thus show- 
ing great interest in the work of the 
organization. Among these were Presi- 
dent Edson S. Lott, J. J. Meddor and 
Walter Lambreth, of the United States 
Casualty; M. B. Trezevant, manager of 
the insurance department of the United 
States Chamber of Commerce; General 
Agent T. E. Gailagher of the Aetna; 
General Agent D. E. Monroe of the 
Union of Canton; Ralph Rawiings of 
Rawlings & Hewitt, western managers 
of the Boston and Old Colony; E. K. 
Henne, western manager of the Amer- 
ican Eagle; H. W. La Rue, assistant 
western manager of the Continental; 
B. E. Wells, superintendent of agents 
of the Liverpool & London & Globe; 
Assistant Western Manager J. C. Whar- 
ton or the Sun; Assistant Secretary J. 
V. Barry of the Metropolitan Life; 
Oakley H. Beyer, superintendent of 
Agents Federal Surety; Wilfred Kurth, 
vice-president Home, and C. F. Snyder, 
general manager Henry Clay Fire. A 
number of Ohio field men and some of 
the Kentucky field forces were in at- 
tendance. John O. White, of Nashville, 
state agent of the Sun, was present at 
the meeting. 


Get Tegether Dinner 


At the get-together dinner Tuesday 
evening President Fred J. Cox was 
toastmaster. The ex-presidents on hand 





























WHAT’S THE MATTER WITH NORTH DAKOTA? 








much satisfaction the comment of | 

George Wheeler Hinman, the special | 
writer in the Chicago “Herald-Exam- 
iner,” who calls attention to the situa- 
tion in North Dakota and shows how 
the existing conditions are the out- 
growth of the people exploited by radi- 
cals. He graphically illustrates the dif- 
ference between North and South 
Dakota. The Red Cross in South Da- 
kota is collecting money to relieve the 
distress in North Dakota. Yet origin- 
ally North and South Dakota were one 
state. Their people are much alike. The 
two states at one time resembled one 
another more closely than any two in 
the country. Yet Mr. Hinman points 
out that today South Dakota is able to 
borrow $25,000,000 or $30,000,000 at 6 
percent while North Dakota cannot 
even get $6,000,000 at 8 or 9 percent. 
There have been few business failures 
in South Dakota. It is a prosperous 
state. The credit of South Dakota is 
good. It is a state to be proud of from 
every standpoint. Yet North Dakota is 
in a state of chaos, depression and want 
in some cases. 


ge men will read with | 





* * 


Mr. Hinman calls attention to the 
fact that North Dakota has been the 
mecca of a great bunch of political agi- 
tators, long-haired socialists, I. W. W.’s, 
bolshevicks of all kinds, who succeeded 
in deluding the citizens of the state into 
a lot of fantastic and expensive experi- 
ments that have bankrupted the people, 
and have discredited the state in the 
eyes of other states. North Dakota fell 
into the trap that was carefully pre- 
pared by the Industrial Workers of the 
World, by the radical wing of the So- 
cialist party and by the gang of people 
who went in there and operated upon 
the farmers, assessing them $16 with 
the idea that a perfect party could be 
brought about. The Non-Partisan 
League has done the main damage in 
North Dakota. 

* * * 


Yet those who are still upholding the 
Non-Partisan program say that the 
state cannot get money because the 
bankers are persecuting them in order 
to discredit their reform program. The 
reform program consists of a state bank 
promoting agriculturai commerce and 
industry, state elevators, state flour 
mills, rural credits, cheaper money for 
farmers, home building for working 
men. Commenting on this program Mr. 
Hinman says: 

Some of this program is good and 
feasible; some of it flatly impossible at 
the present time. It does not seem bad 


enough in any one part to upset the 
credit of a state with $3,000,000,000 of 


property in it and $225,000,000 worth of | 
And, in fact, it probably | 


crops last year. 
isn’t—that is, section by section, part by 
part. But taken all together this pro- 
gram is heavy enough to sink a ship, and 
all the outcries that rise with each bank 
explosion in North Dakota cannot alter 
the fact. It is like many get-rich-quick 
schemes. 
spire confidence, and here is the main 
point. For without confidence no man— 
capitalist or workingman, radical or con- 
servative—will part with his money. 
* * * 


If a man has a plan and a personality 
to inspire capital with confidence—be 
he anarchist, bolshevist or banker—he 
ean sell his securities and get the price. 
Nothing is so unpolitical as'capital. A 
thousand cases could be cited from Rus- 
sia to prove it. England’s negotiations 
for Russian trade, Italy’s efforts to do 
business with the bolshevists, the pres- 
sure of foreign promoters for conces- 
sions from the Lenine government, are 
all evidence of the fact. Confidence is 
the lifeblood of every enterprise; with- 
out it the enterprise is still-born or dies 
soon after birth, 

s s 


If North Dakota had recognized this 
subtle element at the outset and tried 
only one or two reforms at a time, in- 
stead of starting out to recreate the 
whole state at once, she would have a 
different tale to tell. She would not be 
appealing for aid, at a 9 percent rate, 
but would be getting it freely at a 6 
percent rate, and her banks, instead of 
exploding in clusters, like premature 
fireworks, would be in as good state as 
those of her sister state. 

a a s 

Capitalists are little better organzed 
than workingmen or farmers. The ordi- 
nary idea of them as a solid army that 
moves as a unit is a wild delusion. Their 
jealousies, rivalries, antagonisms are as 
keen as can be found in the industrial 
or agricultural world. For neither senti- 
mental nor political reasons will, or can, 
the capitalists of the United States unite 
solidly behind an investment that is 
worthless or against an investment that 
is safe. All the financial furies that 
sweep North Dakota today cannot alter 
this fact. With confidence, all things in 
finance are possible, even for North Da- 
kota; without confidence, nothing. 

Nor, in respect to these things, do 
farmers and workingmen differ from 
capitalists. If North Dakota’s plan to 
regenerate the whole population of the 
state at once had had the element of 
trust and confidence the North Dakota 
bonds would not go begging at 8 or 9 
percent, whatever some of the bankers 
might have said or done. There are only 
a few millions of them and they would 
have been taken by men of moderate 
means, investing their own money. Even 
an oil stock promoter could tell North 
Dakota that. 





were A. G. Simrall of Loutsville, the 
first head of the association; A. H. 
Robinson of Louisville, E. J. Tapping 
of Milwaukee, A. W. Neale of Cleve- 
land and E. M. Allen of Heiena, Ark, 
all of whom made brief talks. Others 
called on were C. M. Cartwright of 
THe NationaL UNoverwriter, C. I. 
Hitchcock, of the “Insurance Field,” 
and J. V. Barry of the Metropolitan 
Life. At the meeting of state presidents 
and secretaries to discuss the financial 
Situation, it was decided to have the 
usual flat rate for members and then to 
assess states in proportion to this pre- 
nium receipts. 


Publicity Men Organizing 

NEW YORK, March 15.—Publicity men 
and executive officers of insurance com- 
panies who have among their duties the 
stimulation of business through the me- 
dium of printed matter have been hold- 
ing meetings from time to time recently 
to discuss their various problems, They 
have now reached the point where they 
are likely to organize an association. 
Until now, the meetings have been en- 
tirely informal. The movement started 
about six months ago when two or three 
publicity men of fire companies met at 


, tions. 








luncheon and discussed various ques- 
Gradually others have joined the 
circle, until it now embraces publicity 
and advertising managers of fire, casu- 
alty and life companies and also a num- 
ber of executive officers. 

A permanent organization of some sort 
will probably be effected in the near 
future. By a free exchange of ideas it is 
felt that publicity men will be able as 
time goes on to spend the money of the 
companies more intelligently, and put 
the advertising on a more business-like 
basis. 


Objectionable Laws Failed 


The law committee of the National 
Board of Fire Underwriters met Wednes- 
day at New York to review a number of 
matters that have accumulated since its 
last gathering. 

Within a recent period the legislatures 
of Arkansas, Indiana, Montana, New 
Mexico, North Carolina, North Dakota, 
Wyoming, Texas, Arizona, Idaho, Oregon 
and Utah adjourned for the year, with- 
out enacting any measures detrimental 
to fire insurance interests, although sev- 
eral that would have proven embarrass- 
ing had they been adopted were consid- 
ered. California did enact a law increas- 
ing the premium tax on fire premiums of 
the state from 2 to 2.6 percent. 


| 
| 
| 


It is too far-reaching to in- | 








BIG PROBLEMS BEFORE 
NATIONAL CONFERENCE 


Automobile Underwriters’ Meeting 
This Week to Be of Espe- 
cial Importance 


CHECKING UP CONTRACTS 


Forms Committee Has Been Busy Dur- 
ing Week—Full Collision Coverage 
to Be Considered 


NEW YORK, 


writers 


March 15.—Under- 
connected with automobile 
writing companies are looking forward 
with unusual interest to the special 
meeting of the National Automobile 
Underwriters Conference here this 
week, for the gathering is to consider 
and, it is hoped, offer suggestions for 
solving some of the problems that con- 
front the business at the present time. 


Automobile insurance has had a more 
remarkable growth than any other 
branch of insurance within a like period, 
and its development, as was to have 
been expected under the circumstances, 
has been along anything but scientific 
lines. Supervision of the business was 
entrusted for the most part to young 
men who were mainly concerned with 
premium getting, but who lacked the 
training essential to analyze results 
critically, and to trace the relation be- 
tween cause and effect. As a conse- 
quence policy forms were loosely 
drawn, concessions allowed that should 
never have been granted and in gen- 
eral a condition permitted to develop 
that cost the companies dearly. 


Radical Change Made 


Appreciating at length the seriousness 
of the situation, and the primary con- 
dition that brought it about, company 
executives some months ago, decided 
upon a radical change in the adminis- 
tration of the business and the consti- 
tution and by-laws of the National Au- 
tomobile Underwriters Conference were 
revised to that end. The most impor- 
tant provision of the new order was 
that at the gatherings of the association 
action could only be taken by the chief 
or the second officer of the membership 
companies, thereby placing responsi- 
bility for any line of conduct squarely 
where it belonged, namely, upon the 
shoulders of the executives, and per- 
mitting no shifting of liability to sub- 
ordinates. 

Much Has Been Accomplished 


Ever since the change was inaugu- 
rated the various committees of the Na- 
tional Conference have been giving hard 
and intelligent study to their particular 
problems, and while a great many re- 
forms yet remain to be made before 
the automobile business can be said to 
be upon a satisfactory basis throughout 
the country, and to justify the compan- 
ies in developing the line with anything 
like the intensity given the fire branch, 
much of value has been accomplished, 
the results of which will become in- 
creasingly apparent as time passes. The 
downward revision of rates in the Mid- 
dle West and the better scale of com- 
missions allowed agents in the territory 
has to a considerable degree checked 
the excessive competition of the mu- 
tuals and reciprocals from which the 
stock offices were suffering, and has 
created a vastly better atmosphere in 
the field. In the East it is anticipated 
that the changes in agency representa- 
tion suggested for Philadelphia will 
largely put an end to the troubles that 
have agitated that city for the past two 
years, and for which the companies 
have had to pay dearly. 

The forms committee of the confer- 
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Friendly Contact 


The agents of the London & Scottish 
are not strangers to the company. A 
friendly contact is the aim of the com- 
pany. Thismakes co-operation between 
the agent and the company possible. 
The result is mutual confidence,which 


is mecessary to satisfactory business 
relations. 


This explains the Character of the 
London & Scottish. The three big C’s 
of underwriting are Contact, Co-opera- 
tion and Confidence, the component of 
which is Character. 


London & Scottish Assurance 
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ence has had a number of all-day ses- 
sions during the past few weeks, going 
over the chief contracts now in force, 
in an effort to detect their weaknesses 
and to redraft them along more intelli- 
gent lines. Chief attention has been di- 
rected to the policies granted manufac- 
turers and dealers, and as soon as these 
are whipped into proper shape, other 
forms will be taken up in the same 
careful manner. The work of the forms 
and of rate committees necessarily go 
hand in hand, each being predicated 
upon the other. 

Sentiment among managers contin- 
ues to be overwhelmingly against the 
continued issuance of the valued form 
of contract, and its further writing will 
likely be prohibited at the meeting 
Thursday. 


Against Full Collision Cover 


Of scarcely less moment, if indeed it 
be not of greater concern, is the ques- 
tion of granting full collision coverage. 
In the minds of many underwriters the 
issuance of such indemnity is opposed to 
public policy, in that it tends to reck- 
lessness upon the part of motorists, The 
Aetna Casualty and its allied office, the 
Automobile of Hartford, have already 
notified their discontinuance of full col- 
lision coverage and their acceptance 
hereafter of risks only carrying the $50 
or $100 deductible clause. The reason 
for this action as set forth by the re- 
sponsible management is threefold: It 
will benefit “the automobile owner—be- 
cause added care in motor car operation 
will reduce accidents and decrease insur- 
ance cost; the public—because of im- 
proved conditions of street safety, and 
the insurance fraternity—because of an- 
other means afforded to be of benefit to 
your clients and to the public in discour- 
aging the purchase of full collision cov- 
erage.” 


Deductible Clause Favored 


In the face of constantly increasing 
losses resulting from collisions the bur- 
den upon the insurance companies has 
become well nigh unbearable, and it is 
appreciated that a further increase in 
rates is out of the question, hence the 
only alternative is to compel the use 
of a deductible clause, forcing the as- 
sured thereby to exercise greater care in 
driving or to bear a part of the expense 
of his carelessness himself. Restriction 
of the coverage upon spare parts, and 
particularly of tires carried upon cars, 
is also urged, and this, too, will be taken 
up at the gathering of executives. 

Distressing as have been the condi- 
tions in the automobile insurance field, 
underwriters are sanguine that they will 
show marked improvement in the not 
distant future, for the history of the 
business has been that no serious effort 
has ever been put forth to compel im- 
provement until continuing heavy loss 
ratios forced such result, a condition 


that has arrived in the automobile 
underwriting field. 
Bill on Marine Reinsurance 


NEW YORK, March 15.—An amend- 
ment to the insurance laws of this state 
has been introduced in the New York 
state legislature by Assemblyman Gard- 
ner, which provides “that when an in- 
surer authorized to issue policies in this 
state shall reinsure any marine risks 
with a corporation incorporated outside 
of the United States, but admitted to 
transact business in this state, other 
than through its attorney, manager or 
agent in the United States, under a con- 
tract which provides that losses there- 
under shall not be collectible out of 
nor chargeable against, the assets of 
said corporation in the United States,’ 
the ceding insurer, as to the portion of 
such marine risks so ceded, shall be 
charged with unearned premium liabil- 
ity and shall report and pay taxes 
thereon, but the insurer to which the 
business is ceded shall not be charged 
with unearned premium liability nor re- 
quired to report or pay taxes on ac- 
count of such marine risks, anything in 
this chapter to the contrary notwith- 
standing. 


Will Write in Orient 

The Globe & Rutgers has arranged to 
write business in the Orient, through the 
American-Asiatic Underwriters of Shang- 
hai. It will be associated with the 
United States Fire, the Agricultural, 
North River, Hamilton, Globe Under- 
writers, Rossia of America. 





More Companies Writing 
Earthquake Insurance 














1 
a insurance has gen- 
erally been regarded as one of the 
least important of the side lines written 
by the fire insurance companies, but 
the past year has been noteworthy for 
the large number of new companies 
which have taken up this Inie. Reports 
have been received from 27 companies 
which have taken on some business of 
that sort during the past year, although 
most of them have gone into it very 
lightly. The total amount of net pre- 
miums written by these companies was 
$109,990 and losses were $129,782. The 
Globe & Rutgers had the largest pre- 
mium income, $58,776, but also had 
practically all of the losses incurred in 
that line, with a total of $128,252, indi- 
cating that its experience was extremely 
unfavorable. For most of the other 
companies, the earthquake losses were 
practically a negligible item. The pre- 
miums and losses for the various com- 
panies reporting are as follows: 





Prem. Losses 

PE ioe sin coos oo rer 
Alliance, PAs .. 606 6,958 1,293 
California «........ 50 actpuatere 
Commercial Union.. anes c 
Globe & Rutgers.... 58,776 128,252 
Firemans Fund..... | err 
International, N. Y.. — eer 
Ins. Co. of No. Amer. 15,007 185 
Ta, Oe as. Ge 6 0 00 .. eee 
London & Lanc..... PEZG «see 
Merchants, N. Y..... ee Cr 
Northern Assur..... Poet =. swe Sack 
Newark, N. J....... 120 52 
New Zealand ....... po. : ere 
NIGO@ere, I. Ys ccc w es ear 
Coe, RSS eerie SS 89s ew oS 
Prov. Washington.. Aes" 
RIGHMONG ...606000 | 
Royal Exch......««. re 
ye re Ce 
St. Paul F. & M.... ore 
Scott. Union & Nat.. oe ror 
Skandinavia ....... > 
Ce... Sere ea 86+ accees 
Union AsSUr.<...... pC rer 
D4) lf a. | ee 
| A Aree A. me eres 
PROMS Shacks wierd $ 109,990 $ 129,782 


Ohio Valley F. & M. Increase 


Amended articles have been filed at 
Frankfort, Ky., by the Ohio Valley Fire 
& Marine of Paducah, Ky., increasing its 
capital from $150,000 to $200,000, as was 
authorized at the annual stockholders 
meeting a short time ago. 


Canadian Merchants Plan Mutual 


The Retail Merchants Association of 
Canada is protesting against present in- 
surance rates and is considering the 
formation of a mutual company. In case 
the plans for the formation of a mutual 
falls through alternative plans have 
been made for placing all the insurance 
of the members of the association with 
one strong company, for the purpose of 
securing a better rate. 





U. S. Chamber of Commerce Meeting 


After a number of delays, owing to the 
press of business of members, the com- 
mittee of the insurance department of 
the Chamber of Commerce of the United 
States has decided to hold its next meet- 
ing in Chicago, at the Congress hotel, be- 
ginning on the morning of March 21. 
Among the more important subject which 
will come up for consideration are 
marine, life and compensation insurance 
problems. In connection with the marine 
issues, the subject of conditions result- 
ing at seaports owing to oil contamina- 
tion, will be discussed. It is stated that 
there are no special problems otherwise 
affecting fire interests or hazards. 





Miscellaneous Notes 


The Great Republic Fire of Des Moines 
has joined the Western Union. 

The fire prevention committee of the 
St. Louis Chamber of Commerce has re- 
quested that all purchasers of calendars 
will cooperate for a nation-wide move- 
ment for the proper observance of Oct. 9 
as fire prevention day by having the date 
designated on the calendar as “Fire Pre- 





vention Day.” 
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Keeping Our Feet 
on the Ground 


Insurance companies inspire 
confidence because they trust 
people. They realize that the 
vast majority of property 


owners are honest and re- 
liable. 


Insurance companies have confi- 
dence in banks, business houses, 
industrial concerns, etc. Insurance 
is a great bulwark of strength in the 
business world. 


Every man in our business should 
feel proud of his vocation. 




































































\) 
lu Hit ut he in Ma Ma 


te i aut ile. we Gd Ma 
lt al tv 


Kerrigan 


Al (e ull 








en 


yi Muse ae i It 
i Wien 


PAN 


ay Mf 


cy 











° THE NATIONAL UNDERWRITER 





March 17, 1921 











New Blood 


For Insurance 


R. LESLIE C. YORK of the Equitable Life of 
New York says that New Blood must be infused 
into the insurance business if big production is 
to continue. 


New Blood means more than new men; it means new 
advertising methods; it means not a spasmodic flood of 
blatant circulars but a constant flow of dignified and 
persuasive selling messages. 


Intelligently prepared advertising, diligently used, will 
bring the same huge returns that it has for other lines of 
business. It paves the way for salesmen and materially 
cuts the time spent in closing prospects. It gains admit- 
tance where salesmen fail. It effectively holds the 
interest and loyalty of old customers. And gradually 
builds up a tremendous amount of good will. 


The Palette Advertising Studios are the only organization 
in the country specializing in insurance advertising. We 
are equipped by experience, knowledge and facilities to 
produce the highest type of insurance sales literature. 





Present conditions demand fighting to produce business. 
And there is no selling weapon more powerful than 
effective advertising. No obligation to talk it over with 
one of our executives. Why not get in touch with us 
to-day? 


THE PALETTE ADVERTISING STUDIOS 


INSURANCE ADVERTISING 


ge. 
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We 7 Phones : 
Michigan { ‘ wfity iM Boulevard 
Boulevard Lr 374-375 
CHICAGO 
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oF NEWHAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc cford, Illinois 
WALTER D. WILLIAMS, Mgr. 

















| CONVERTING LOSSES INTO ASSETS oa 











BY FRANK L. ERION 
Vice-president Lloyd-Thomas Company, Chicago 





This is the second part of Mr. 
Erion’s address delivered to the 
field men at Grand Rapids, Mich. 
The first part was printed in last 
week’s issue. 








erly be considered from the stand- 
; point of what it is worth to the 
insurance business as a whole. After a 
loss has occurred, nothing can be 
gained by a pessimistic view and since 
no amount of wishing will restore de- 
stroyed property, the only sensible 
move is to make the best of the dis- 
aster and turn it to profitable account 
for the future. 

There are few fires which do not 
carry with them a lesson to the under- 
writers for guidance of future opera- 
tions and thus the first good is done. 
Fires also carry their lesson to the 
business men in their vicinity and upon 
the manner of adjustment depends the 
increase of business for the agencies and 
companies. Great good may be accom- 
plished if the adjustment is assigned to 
competent, capable adjusters that in- 
variably visit a loss with two well 
defined purposes, the first and most im- 
portant being to deport themselves and 
handle their negotiations so that they 
command the good will and respect of 
the insured, the local agents and the 
community generally. If this is done, 
the second purpose, that of equitably 
determining the value and loss, may be 
accomplished with reasonable dispatch 
and accuracy. 


Fury t honest fire loss should prop- 


Antagonism Often Aroused 


When a serious loss occurs, the prop- 
erty owner may be thoughtful enough 
to notify the agencies involved, but 
whether he is or not, those agencies 
will learn of the fire and send “loss 
notices” to the interested companies 
with the invariable request for prompt 
adjustment. Those in charge of assign- 
ments of adjustments for interested 
companies select the bureau or adjuster 
they desire to act for them and when 
the adjusters so appointed have ar- 
ranged their other affairs (of which they 
usually have more than can be com- 
fortably handled) they visit the loss and 
look at the remains, after which they 
make inquiry as to the date, hour and 
cause of the fire and ofttimes in their 
questions concerning the origin unwit- 
tingly cause in the insured a feeling of 
antagonism and thus, at the outset, 
sometimes cause a resentment that ex- 
pands and interferes with future adjust- 
ment negotiations. 

Consider Proofs Unnecessary 


There are no provisions in fire insur- 
ance policies which require owners to 
keep a complete record of their business 
and values, except that in some states 
there is an iron safe and inventory 
clause in the rider form, but that is used 
only on small country stores and is 
never used in connection with policies 
issued to large property owners. When 
a loss has occurred and the property 
is largely, if not entirely destroyed, that 
fact is so evident to the property owner 
that he is amazed when the adjusters 
ask, “What records have you to estab- 
lish the values involved and what have 
you done toward securing the evidence 
necessary to prove the amount of your 
loss?” To the property owner such a 
question appears ridiculous, because he 
feels that any sensible man can see the 
loss and many of them feel that insur- 
ance adjusters are possessed of such 
perfect ability at legerdemain they can 
tell the amount of value and loss by a 
view of the ashes or remaining debris. 

Lack of Records Delays Adjustment 

Nothing so much delays adjustments 
as the absence of complete records. 


Nearly every successful business con- 
cern has a complete record of its 





stock, materials and merchandise sup- 
plies, but the percentage who have up 
to the minute record of building, ma- 
chinery, equipment and factory supplies 
is small. Fortunately there are not 
many fires which destroy all evidence 
of the building construction and if the 
machinery and tools are of metal there 
nearly always remains some evidence of 
them, but in a badly wrecked building, 
where there is much debris, the physical 
evidence of equipment is largely hidden 
and adjustments are ofttimes based 
upon consideration of the larger ma- 
chines with an estimated allowance for 
minor equipment, which often does 
gross injustice to one side or the other. 

Adjustments should never be hurried, 
but should be conducted with due con- 
sideration for all parties interested 
therein and for the property involved, 
regardless of the time such procedure 
requires. 


Saxon Motor Loss Cited 


All the world should know that their 
fire cost the Saxon Motor Car Corpora- 
tion a business set back of at least five 
years just because their adjustment was 
delayed by absence of records. The loss 
occurred Feb. 3, 1917, and its extent may 
properly be charged to a_ sprinkler 
freeze-up. Destruction of the property 
was practically complete and unfortun- 
ately their so-called fireproof vault col- 
lapsed and all records were destroyed, 
except those which were in a small safe 
and pertained almost entirely to the 
cash. Records of daily receipts and ship- 
ments were not kept in the vault at 
night anyhow, and would have been de- 
stroyed even if the vault had withstood 
the fire; this, notwithstanding that there 
are no records more important to an 
adjustment than the records of current 
receipts and shipments, which are 
usually kept by the head of their depart- 
ments or his clerks and are seldom, if 
ever, in a safe place at night. 


Many Shipments in Transit 


Fortunately, one of the employes had 
taken to his home the rough, nearly com- 
plete, copy of inventory taken the first 
of the year and this volume furnished 
a starting point and proved of much 
value and assistance. The Saxon people 
had prepared to build 25,000 automobiles 
in 1917 and had placed orders for the 
necessary materials and equipment. Much 
of this was in the destroyed plant, but 
much of it was in transit, although it 
had been paid for by the Saxon people 
because of the practice of immediate 
payment of drafts drawn when the lad- 
ings started forward, although it was 
sometimes weeks before the shipments 
actually reached the Saxon premises, 


Set Business Back Five Years 


We performed the old stunt of secur- 
ing duplicate bills and statements of 
accounts, but after the bills had been 
received and we knew the dates upon 
which they had been paid it was neces- 
sary to determine whether the shipment 
had been received and was in the plant 
at the time of the fire. There was no 
way to do this, except to wait for a 
period of time and see whether the ship- 
ment arrived after the fire and adjust- 
ment was, therefore, long delayed. That 
the wait was necessary is established 
by the fact that it proved conclusively 
there was more than $500,000 worth of 
materials that had been paid for which 
were in transit when the fire occurred. 
The destruction of records delayed ad- 
justment and set back a strong healthy 
business at least five years. If that 
fact could be indelibly written on the 
minds of all business men great good 
would result. 


Equity of Coinsuranee Shown 
In another case fire happened in the 
middle of December just when the own- 
ers were starting their annual inventory. 
It developed that although the owners 


-were fully informed of coinsurance con- 


ditions and had complete records they 
were short insured so much that they 
coinsured for over 33% percent of a loss 
aggregating more than $1,000,000. Ad- 
justment of this loss was so diplomat- 
ically handled and the equity :of the 
coinsurance requirement was so plainly 
impressed upon insured’s mind. that he 
took great pleasure in telling other busi- 


(CONTINUED ON PAGE 12) 
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Home of Our Western Department 


76 West Monroe Street ai as ‘ 





_ Our Western 
fe... Uepartment 


[ Being the first chapter of the story of 


the Fireman’s Funp organization 


HISTORY 


This department was established in 1872, after 
the remarkable record made by the company, 
then comparatively small, in the Chicago con- 
flagration. The first offices were at 177 Madi- 
son street. In 1875 the Eastern Department, 
with offices in New York, was merged with the 
Western. The division was again created in 
1885. In September, 1918, the name was 
changed from the Central Department to the 
Western Department. 


The present headquarters occupy 10,000 
square feet of space on the seventeenth floor 


of the Fort Dearborn Bank Building. Addi-. 


tional quarters on the eighteenth floor house 
the supply room. 


STAFF 


Thomas S. Chard, the first manager of this 
department, retired in 1900 after 30 years of 
active service with the Fireman’s Fund. He 
was succeeded by the firm of Marshall and 
McElhone, as managers, until the death of 
Frederick H. McElhone in 1914, when John 
Marshall, Jr., became sole manager. At that 
time William A. Chapman was appointed 
assistant manager. Upon Mr. Marshall’s elec- 
tion to the vice-presidency of the company Mr. 
Chapman was appointed manager. The pres- 
ent Western Department Staff is as follows: 


W. A. CHAPMAN, Manager, 

H. A. Busn, Assistant Manager, 

J. GEORGE STAUFFER, Second Assistant Manager, 
W. H. Gartsipe, Second Assistant Manager. 


The department has a field and office force 


of 125. 
TERRITORY 


The following states come under the jurisdic- 
tion of the department: 


ILLINOIS MICHIGAN OHIO 

INDIANA MINNESOTA OKLAHOMA 

IOWA MISSOURI SOUTH DAKOTA 

KANSAS NEBRASKA TENNESSEE 

KENTUCKY NORTH DAKOTA WISCONSIN 
CANADA 

MANITOBA SASKATCHEWAN ONTARIO 


FIREMAN’S FUND 


INSURANCE 





COMPANY 
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ciate Managers. 
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Remedial Legislation Needed 


The support of insurance men every- 
where should be given to the move- 
ment which has been launched by the 
marine companies for the adoption of 
legislation looking toward the remedy- 
ing of a condition which is primarily 
responsible for the present heavy losses 
by theft and pilferage. These losses 
are declared by the marine companies 
to be due primarily to the frequent di- 
minishing of the legal liability of the 
carrier for proper care and custody of 
merchandise entrusted to him, by rea- 
son of decisions or statutory enact- 
ments authorizing and upholding what 
is known as the released bill of lading. 
This is one in which the liability of the 
carrier has been limited by virtue of 
an agreement with the shipper. 

Under the common law the liability 
of the carrier covered all damage to 
the goods he carried. The rules have 
been so modified by courts and legis- 
latures that the carriers have taken ad- 
vantage of the clauses in their bills of 
lading to protect themselves against 
theft and pilferage losses by carriers’ 
employes, or permitted through their 
negligence, and this condition has re- 
sulted in the losses falling solely upon 
the shipper or the underwriter. 

It has become to the best interest of 
the carrier’s employes, when the goods 
are injured, to report them as lost, and 
when they are stolen, to report that they 


have no knowledge what has become 
of them. A merchant may ship a case 
of goods worth $2,000 under a _ re- 
leased bill of lading, which he is com- 
pelled to accept by reason of competi- 
tive conditions, and in which the goods 
are valued at $100. They fail to arrive 
at destination, or are even stolen by the 
carrier’s agent, and the merchant’s only 
recovery against the carrier is the 
agreed upon valuation. This the car- 
rier may pay, and then if the goods 
turn up, sell them at auction and re- 
ceive therefore many times the amount 
paid the shipper. His dishonest agents 
may put this difference in their pockets 
without redress upon the part of the 
shipper, first, because he would not dis- 
cover the fraud, or second, because he 
has already accepted in full satisfaction 
a payment for the limited value, and 
makes no further inquiry or demand. 

Surely such a condition is contrary to 
every public policy and ought to be 
changed, and that speedily. A wise 
public policy should at once be in- 
voked to alter these conditions, and re- 
store, as far as practicable, the general 
rule of the common law and to recon- 
cile the interests of the carrier, the 
shipper, and underwriter, so as _ to 
secure and maintain the highest stan- 
dard of honesty and integrity, whether 
the property is transported by land or 
water. 


Severity of Taxation 


THE severity with which the fire in- 
surance companies are taxed is shown 
by some comment made by the Hart- 
FORD FirE as to its outgo. Its new pre- 
miums last year were $41,300,000, an 
increase of $6,200,000. The expenses 
amounted to $17,700,000 and losses $18,- 
400,000, making a total outgo of $36,- 
100,000. This leaves an excess of 
income over actual outgo of $5,200,000. 


» This, however, could not be added to 


surplus, since the unearned premium 
reserve increased $5,000,000 and reserve 
for unpaid losses increased by $1,500,- 
000. 

The Hartrorp paid out during 1920 in 
the way of federal taxes on premiums, 
on income and on profits, to the several 
states as premium and privilege taxes, 
and to the state of Connecticut as spe- 
cial corporation tax, almost $3,000,000. 


This is exclusive of taxes upon real es- 
tate. 

Take now excess of income over 
disbursements and it is found that 60 
percent of this amount was paid in 
taxes. This is the trade profit premium 
income of the company. The amount 
paid in taxes is in excess of 7 percent 
of the entire income. It would seem 
that fire insurance has been singled out 
as a real tax target. 


Many men spend more time building 
hurdles for their competitors than they 
do in building ladders for themselves. 
Ladders are more useful than hurdles. 


Tre a can on the pessimism, ‘ong faces 
and-shaky knees. Get your chin in the 
air, throw out your chest and buck the 
line hard. 


| PERSONAL SIDE | 
OF THE BUSINESS 














F, H. Harvey, state agent of the 
State of Pennsylvania in Illinois and 
Iowa, who recently resigned, will re- 
turn to Des Moines. Mr. Harvey is a 
successful field man and resigned be- 
cause it was found necessary for him 
to move to Peoria, IIl., from Des 
Moines. Des Moines is his home and 
he desires to remain in that city. 

Loyal Durand of Milwaukee, state 
agent of the Century. and the head of 
one of the oldest and largest fire agen- 
cies in that city, has been recommended 
for election to the Milwaukee board of 
education which has charge of the pub- 
lic and high school systems. The Vot- 
ers’ League, a group of business men 
and interests, in discussing his qualifi- 
cations for the post and urging his elec- 
tion in April, says concerning Mr. 
Durand: “Attended public schools and 
University of Wisconsin; engaged in 
general insurance business; elected to 
the school board in 1919 to fill a va- 
cancy; speedily familiarized himself 
with the affairs of the board and was 
a member for only a few months when 
he was elected president; showed good 
judgment in his selection of committees 
and for the harmonious and efficient 
conduct of business; a good presiding 
officer; well qualified and entitled to re- 
election.” — 

S. J. Henderson, the well-known state 
agent of the North American in Ne- 
braska, is spending a few weeks in 
Florida recuperating from his recent 
illness. 


— 


Michael Walter of Lockport, IIl., hav- 
ing represented the New York Under- 
writers for 50 consecutive years, dating 
from March 11, 1871, has been pre- 
sented with a handsome commemo- 
rative medal by General Agents A. & 
J. H. Stoddart. The memento, designed 
by Tiffany & Co., is a raised medallion 
appear the words “New York Under- 
writers Agency—A. & J. H. Stoddart, 
1871-1921,” and on the reverse “Pre- 
sented to Michael Walter in recognition 
of fifty years of faithful service.” 

Mr. Walter is the third representa- 
tive of the New York Underwriters in 
Illinois to merit this unique distinction. 
The others are G. D. Slanker of Olney 
and T. J. Fifield of Buda, who com- 
pleted their 50 years of service in 1918 
and 1919, 


Robe Bird, vice-president of the Mil- 
waukee Mechanics, has been elected a 
director of the Milwaukee Association 
of Commerce, which comprises the en- 
tire association business activities of 
Milwaukee. He is also on the commit- 
tee on insurance of the Chamber of 
Commerce of the United States. 

Mr. Bird’s election to the directorate 
of the Milwaukee Association of Com- 
merce is followed by announcement of 
his becoming a trustee of the Milwau- 
kee Bureau of Efficiency, an organiza- 
tion of big business men in Milwaukee 
maintained to help city officials solve 
problems of economy, employment, 
methods, etc. His election to the direc- 
torate, it is reported at Association of 
Commerce headquarters, puts him in 
line for the chairmanship of the insur- 
ance committee of the association. 


State Agent Fred H. Simons of the 
Pennsylvania Fire in Illinois, is being 
groomed by his many friends for the 
vice-presidency of the Illinois State 
Board at the annual meeting at Lake 
Delavan. Melvin LePetrie of the Fire 
Association is the present vice-president 
and is in line for the presidency when 
President A. E. Owen retires. 


Wallace Kelley of Chicago, special 
agent of the Yorkshire, will take his 
new position as agency secretary in the 
United States department week after 
next. He will leave for New York the 





latter part of next week. Mr. Kelley 





CARGO LOSSES HEAVY 
LITTLE PROFIT FROM MARINE 





London Underwriters’ Financial Gains 
on Last Year’s Business Were 
Very Slender 





"NEW YORK, March 15.—London 
marine underwriters, according to re- 
ports coming from the other side, did 
not increase the plethora of their 
exchequer last year. From information 
available it is believed that while hull 
business shows a fairly good settlement, 
cargo business went very badly, and in 
cases where the bulk of the account is 
composed of cargo risks a heavy set- 
tlement must be expected. As regards 
the settlement of claims it is pointed 
out that these are likely to run at least 
as heavy as the 1918 account, which 
has already absorbed 75 per cent of 
the premiums of that year, and that the 
outstandings under those policies will 
leave little of the remaining 25 per cent. 

The hull market was greatly disturbed 
during the latter part of the year by 
pressure to induce a readjustment of the 
joint hull agreement with a view to 
meeting changing hull values. This was 
adjusted, however, on a basis. which at 
present appears to be working fairly 
satisfactorily. Cargo business on the 
other hand developed along lines far 
from satisfactory to the underwriters. 
Rates dropped still further than they 
had already fallen, and the relief which 
war losses brought applies to cargo 
risks as much if not more than to hull 
business. Moreover, cargo risks were 
more readily obtained by the newer 
companies than hull risks, so the market 
was at the same time larger, and 
greedier, than the hull market. . 

Throughout the year underwriters 
complained of the losses brought by 
theft and pilferage, and an agreement 
by which only 75 per cent of theft 
losses were payable by underwriters 
was framed. Despite all this the losses 
on theft, pilferage and short delivery 
risks were appalling and underwriters 
are awakening to the folly they com- 
mitted in allowing these extra marine 
risks to creep into the marine policy. 





SAFETY COUNCIL COMMITTEE MEETS 


The new fire prevention committee of 
the Chicago Safety Council, a depart- 
ment of the Chicago Association of 
Commerce, was organized at a luncheon 
meeting on Tuesday. This was attended 
by members of the committee and by 
officials of the Association of Com- 
merce and the Safety Council. Thomas 
R. Weddell, of the “Insurance Post” 
and “Insurance Field,” is chairman 
of the committee; J. C. McDonnell, 
chairman of the Chicago Fire Preven- 
tion Bureau, being vice-president, and 
William S. Boyd, electrical inspector 
for the Western Union, secretary. 
Among the other members of the com- 
mittee are C. R. Alling, of the Under- 
writers Laboratories; John G. Gamber, 
state fire marshal of Illinois; Morgan 
C. Hogge, assistant superintendent of 
schools; E. S. Nethercut, Western So- 
ciety of Engineers; W. J. Pollard, chief 
of the fire prevention department of the 
International Harvester Company, and 
representatives of building crganiza- 
tions, insurance companies, local agen- 
cies, etc. The committee is opposed to 
the proposition to relax the protection 
of the fire limits in Chicago, pointing 
out the fact that the difference in first 
cost between buildings of frame and 
less combustible construction was small 
and that this was soon overcome by the 
lower cost of insurance and mainte- 
nance of the non-frame structures. 








has jurisdiction over four states with 
headquarters at Chicago. No one has 
yet been appointed to succeed him. 


C. F. Collins, Missouri state agent of 
the Aetna, put one over on his asso- 
ciates a few weeks ago. He was married 
to Mrs. Alice Pfoeb of Newkirk, Okla. 
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i ASSETS (U. S. Branch) 
: Real Estate in New York 
; EE Sie etic gdb dws ones $ 180,000.00 
Government Bonds...... 1,989,022.38 
Railroad and other bonds 

and stocks............. 3,091,478.08 
Cash it Banks: ..2.6.:.. 377,282.73 
: Premiums in course of col- 
i NE eke ee 915,453.75 
; Other admitted Assets... 104,980.05 
; axed Se 
I $6,658,216.99 














SUN INSURANCE OFFICE 


OF LONDON 


























LIABILITIES (U. S. Branch) 
Reserve for unearned pre- 
; e ‘UT Reena Cae et Soren sy $4,296,970.21 
Established 1710— The Oldest Fire agora ret 
Xeserve for losses in 
Insurance Company in the World course of adjustment... 549,011.00 
Reserve for other liabili- 
(1 CC ao ee eee eer eae 150,220.58 
SURPEUS oc. 620:42206% 1,662,015.20 
UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 6.658.216.99 
54 Pine St., New York 76 West Monroe St., Chicago San Francisco $6,658, : 
i Preston T. Kelsey, U. S. Mgr. John F. Stafford, Mgr. C. A. Henry, Gen’! Ast. 
ASSETS (U. S. Branch) 
Government Bonds........ $125,000.00 
New York City Bonds... 197,000.00 
Railroad and other bonds 
re 234,790.00 
Cash im Banks........... 167,626.85 Established in 1824 
Premiums in course of col- 
VEGUHOME 255 kw bus 3k 95,772.41 
Other admitted assets.... 9,479.i1 
| $829,668.37 








| The Patriotic Assurance Company, Limited 


OF DUBLIN 











LIABILITIES (U. S. Branch) 
Reserve for unearned pre- 
pe ‘ Pe ae $260,261.48 
Indemnity Proved by Every Test of Time Reserve for losses ‘in 
course of adjustment... 60,385.00 
Reserve for other liabili- 
S16 GE sy Fae aeeum 14,364.67 
dg 2h. rere ee 494,657.22 
UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT . 
54 Pine St., New York 76 West Monroe St., Chicago San Francisco $829,668.3 
Preston T. Kelsey, U. S. Mer. John F. Stafford, Mer. C. A. Henry, Gen’! Agt. 
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Policyholders’ 
Cash Capital iieielon 
$1,000,000.00 $2,637,109.96 





The 
Alliance Insurance Co. 


Of Philadelphia 


Received its ‘‘Baptism of Fire’? at San Fran- 
cisco in 1906. 
) The company adjusted and paid its very heavy 
| losses promptly and in full, although in doing so 
its entire surplus and most of its capital was 
consumed. 

It thereby established its Reputation. 


Its stockholders promptly paid in new capi- 
tal and surplus, making it stronger financially 
than before the great conflagration. 

It thereby established its Character. 

Its growth has been constant, and its value to its 
agents has increased, until today it is regarded as 
a leader among the Million Dollar Companies 
in capacity and facilities—writing 

Fire, Marine, Tornado 

Automobile, Riot and Civil Commotion 

Use and Occupancy, Rent, Sprinkler 

Parcel Post, Registered Mail, Explosion 

And other allied lines. 


Agents supplied with special advertising}literature 


Western Department 
209 W.Jackson Blvd. Chicago, Ill. 

















INSURANCE IN TWO COMPANIES UNDER{ONE POLICY 


ESTABLISHED 1894 


Security Service 





PHILADELPHIA UNDERWRITERS DEPARTMENT 
INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 

















Sprinkler Leakage Business in 1920 


Largest 
Loss Amt. 
Year Prems, Losses Ratio One Co. 


1920 ...$1,485,261 $761,809 51 $207,730 
1919 ... 1,093,925 364,693 .33 176,819 


Sprinkler leakage business, which 
showed a very slight gain in 1919, came 
back strong last year, with premium 
figures of $1,485,261, as compared with 
$1,093,925 the previous year. The un- 
favorable experience in 1918, when the 
loss ratio was 94 percent, was regarded 
as in a measure responsible for the small 
volume in 1919, but the low loss ratio 
that year, only 33 percent, gave the 
companies new interest in the line. Last 
year’s loss ratio, 51 percent, was not so 
good as the year before, but still makes 
a very satisfactory showing. The Hart- 
ford, with $207,730, and the Home of 
New York, with $181,959, are still the 
leaders in point of premium income. 
Both went considerably over the previ- 
ous high mark for any one company, 
which was $176,819. Premiums and 
losses for the various companies are as 
follows: 


Losses 
|S 1 ae res 5 $ 26,785 
Agricultural .. : 11,186 6,316 
American, N. J. 1,630 


Amer, Ceht......< cs (2a. « eae 
CT See eae : 1,283 











Automobile, Conn... 67,254 15,133 
APUWrient MUt.c.s  sscass 13,894 
Alliance, Pa......... 6,958 1,293 
American Alliance.. 4,214 858 
pi | a eee 4,834 
Amer, Giloyds....... 75,166 26,927 
Blackstone Mut. .. 144 8,457 
Bankers & Shippers. 1,272 py 
Columbia, N. J..... 1,378 127 
SSRPITOETIG. 6.605 sc.c ss - eee 
Commonwealth .... 30,892 7,885 
COntINENAtAl ..o:<6:0-0- 27,201 8,092 
Cotton & Wool. Mfrs. ...... 3,675 
Commercial Union.. 3,565 7 
WORDNCCHIOCUE 6.65555 < 15,454 9,309 
Cleveland Natl..... 2,323 934 
CACY OP No OX oiccisicte és et! estas 
SOTIROTOID.. 5.0 oisctiesies 1,784 

Equitable F. & M... 4,040 1,463 
Detroit F. & M..... 529 
Hinterpriss Mut. FF. 6 c:<c0 4,858 
errr 885 219 
Eagle Star & B. D.. 5,587 32 
Fidelity Phenix 21,506 11,109 
Fireman’s Fund.... 5,552 98 
BIiVeOman SMU... Nese 10,275 
Fire Association.... 7,613 2,086 
Wirst Russian........ 5,941 4,245 
2. 14,612 8,026 
Glens Falls £780 8 sd sicleve 
Grobe: Natl isc: 55:60 2,378 —131 
Globe & Rutgers... 12,125 5,787 
Great American..... 27,482 4,097 
Great Lakes ....... Ses ace rae 
eer 313 25 
Hawkeye Sec....... Sol. shea 
TABUUTOPE sso o's:s.a%e01 207,730 80,240 
TEORIUEON, he 6:4. sh eies-0 | a ere 
eee ees 181,959 89,442 
Home FF & M......6:6 00 
ea chia aise ore 2,376 773 
international ....... 20,322 38 
BOOTIRL.. 60660504008 4,360 1,849 




















Prems. Losses 

Ins, Co., No. Amer.. 28,473 13,760 
PRUCTSCALE RIT Ocec cic  Sereews — «_asuouncare 
Industrial’ Mut... cecsces 2,011 
ICYStONE. BEUC. cc. so cicicre 210 
London Assur....... $03 210 
Law Union & Rock.. 1,660 158 
La Paternelle ..... 6,772 1,987 
Liverpool & L. & G. 27,523 9,056 
London Assur....... 210 
London & Lanc..... 1,656 498 
London & Scottish.. 144 96 
Mechanics & Traders 66 136 
Manton. Mut... .cicscs cesar 1,434 
Mercantile ......... 18,782 8,077 
Mercantile Mut.....  «sses- 887 
Merchants, N. Y..... —506 
Merchants Mut...... 72 4,837 
Michigan Millers.... 215 29 
MEIOOE, 66 cus sarees o 6,562 2,873 
Mfrs. Mut., R. 1..... «s-eoe-e 7,954 
Milwaukee Mech.... 3,300 6,448 
Mech. Mut:, Ri ks.c. © oejcedc 5,488 
Newark .. ‘a seeeeee i 200 
Northern, ussia... ca ooeal 
Northern, Eng...... 15,801 12,151 
New Jersey......... 1,204 539 
North River 144 266 
Niagara. ...:..< : 15,261 3,004 
National, Conn...... 1,649 1,572 
Nat. “PEUG cecacceues 86(© see aials 464 
National Liberty.... 9,761 14,418 
National Union..... 1,097 1 
New Brunswick.. 1,747 1,787 
New — ee ae 1,181 
New Zealand... ... (9B i serves 
North Brit. & Merc.. 130,048 32,269 
Norwegian Assur... ce 
Norwich Union...... 4,199 2,402 
Norske-Lloyd ....... iii 
Old Colony .. : 1,388. 295 
OTIGRt  .ic.3 52's 1,417 466 
Chio Farmers.. 914 190 
Preferred Risk. F | res 
PAtBIOUle..s.s:6:5 53°. Cee eceisomra 
Pacific Fire .. 2,328 0 
Phoenix, Eng. 7,437 12,513 
Palatine ...... ; 3,209 
Phoenix, Conn...... 19,563 7,785 
Prudential Re. & Co. 16,819 7,853 
Prov. Washington,.. 4,478 472 
Pennsylvania ....... 26,427 7,616 
GBC 6.3 54:65, 0 45-5 ire 15,707 226 
Rubber Mfrs. Mut...  ....-.. 3,471 
Rhode Island.. se 28,585 15,314 
Russian Reins. i ,101 2, 
Richmond ......00+- ae 060g 
Royal Exchange.... 3,766 1,576 
Te Ee ee ie cares 35,992 34,313 
errr es 8,147 306 
Salamandra, Den. .. 535 277 
See 2c arene 24,405 5,493 
SorinSnela § .sccccsces 59,127 23,526 
RR), 5's ob sea ecorwiere as ba E 
| eer 
Staneared, Ccs.cses 3,061 1,048 
Standard Mut......- «seeess 1,483 
RS en ce aihe Sic 5,468 1,343 
Salamandra, Russia. 1,762 1,114 
Scottish U. & N.... 13,634 6,349 
Second Russian..... —37 28 
BOCUPICY, Clic orscs-a sie 2,657 —107 
Swiss Reins... << 9,929 6,927 
Scandinavia, Den.... ee” Wieterereun 
MINORU, 0:06.56. 050.8 ws | eer 
WV DREE CHOC? csiiccess 6aderae 5,161 
Un. & Phe., Spain... 7,503 1,246 
WOLMBMITO: sucssw cess 435 431 
OMION,. TOS s<6.0.0 4/6050 723 26 
Me, ee PREMNO sre sc3 05-04 39,666 6,044 
WOOET sk unseccéces ere 
WR RRAW. Uesdconsvsieve ers ee. «| Sonera 
WEGKUCHOBIED: 40.60/60 23,308 8,166 

BOCAS: -orcccisbsk-enee $1,485,261 $761,800 








ADJUSTER CAN CONVERT 
MANY LOSSES TO ASS"TS 


(CONTINUED FROM PAGE 8) 


ness men about it and that resulted 
in an enormous increase of business 
throughout the state. 

One of the local agents in the city 
where the loss occurred visited Chicago 
and said the heavy penalty would prove 
a boomerang and that it should not have 
been inflicted. He was told to go back 
home and go after the business that 
was waiting for him with the result that 
he is now converted to the equities of 
coinsurance and the wisdom of adjusting 
losses in accordance with policy condi- 
tions. 

Complete Record Necessary 


In this case the record of building and 
equipment values was antiquated and of 
little use in the adjustment. It was 
necessary for insured to employ contrac- 
tors and for adjuster with them to make 
estimates in detail. This delayed adjust- 
ment for several weeks and seriously 
handicapped assured’s energetic efforts 
to get back into business. 

Complete record of values is absolutely 
necessary for the proper placing of in- 
surance, In the humdrum of normal 
times many owners based the insur- 
ance of their buildings and machinery 
on book record or rough estimates. 
During the past six years those who 
were unfortunate enough to have a fire 
have learned to their great dismay that 
they were very much under-insured and 
heavy coinsurers of their own loss. Im- 
press upon the property owners the wis- 
dom of incurring whatever expense is 
necessary to establish and maintain a 





complete record of all values based upon 
present cost to replace less depreciation. 


Must Keep Up With Changes 


The humdrum days ceased six years 
ago and yet only a small percentage of 
property owners .realize that their book 
records are valueless for insurance ad- 
justment purposes. A _ building that 
would cost $10,000 to build in 1914 would 
cost $21,000 to build now. Machinery 
prices have also largely advanced and 
some have receded from the high point, 
thus the cost is not indicative of value. 
Indications are that values will continue 
to change rapidly during the next few 
years and it behooves those who own 
property to make the necessary prepara- 
tion and keep up with constant changes. 

In time of fire loss, which means in 
time of great trouble, nothing except his 
reputation is of quite so much impor- 
tance to an owner as records which, 
having already caused proper placing 
of insurance, are available for use in 
adjustment. Delay in adjustment of hon- 
est losses causes the insured unnecessary 
serious commercial loss and also retards 
the insurance business, thus causing 
needless loss to insurance companies 
both of which may only be avoided 
through complete and properly kept 
records of the business and property in- 
volved. 


You can aid your client to avoid the 
visit of a fire adjuster by giving him 
fire safety service. Write the National 
Underwriter Company for particulars. 


Some bad men should be credited with 
not being as bad as they can be. 





| & 
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Advice from a Veteran Adjuster 











Letter No. 3 


Gentlemen:-- 
Ask an adjuster what delays adjustment of 
honest losses? 
His answer--Lack of authenticated 
detailed information is the greatest factor. 
The preventative--Complete and 
incontrovertible record ot all property 


including the cost today to replace new the 








property, the actual accrued depreciation 


and the present value of Buildings, 





Fixtures, Machinery and other property. 
The safest method--Ask us, and permit 
us to assist you and safeguard your 


customer. Prompt adjustments will increase 


your business and prestige. 


Gncone, 
Vice-President 
THE LLOYD-—THOMAS CO. 








The [loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Auenue, CHICAGO ~—_ 75 Fulton Street, NEW YORK 


Cincinnati Cleveland Detroit Indianapolis St. Louis Milwaukee Pittsburgh Memphis Buffalo Toronto 
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Organized 


Cash Capital 
1853 


$6,000,000 





Windstorms and Philadelphia 


Here are two subjects that for the past few years have 
been almost total strangers to each other—Windstorms 
and Philadelphia. “It is so rarely that they meet,” 
has been the common belief of residents of that locality, 
“that we don’t need Windstorm Insurance.” 


But last week Eastern Pennsylvania had a scare. A 
severe windstorm struck the vicinity of Downingtown, 
about thirty-five miles from Philadelphia, unroofed the 
railroad station, a paper mill and many homes, demol- 
ished a hotel porch and caused other damage and 
destruction. 


Very likely Eastern Pennsylvania is “sold’’? on Wind- 
y y ) 
storm Insurance today. 


There are a great many “Eastern Pennsylvanias” in 
the United States waiting for a tornado or a live agent 
to ‘sell’? them on Windstorm Insurance. 


Insurance 
The Home Gerry New York 
ELBRIDGE G. SNOW, President 
56 Cedar Street, New York 


FIRE, MARINE AND ALLIED BRANCHES OF INSURANCE 
STRENGTH — REPUTATION — SERVICE 








DETROIT NATIONAL FIRE 


Insurance Company 
43-43 John R. Street 
DETROIT . - - * » 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








“GEORGE E. FEENEY, President 


e 
EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Jnusurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Assets ... . « « « «+ $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 














KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 
SURPLUS OVER $200,000.00 


Business Confined to Ohio 
H. S. JENNINGS, Secretary 





B. M. ALLEN, President 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, lilinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
Home Office: ~ vier pura 





Sheibyville, Illinois 














AGENTS AROUSED OVER 
BROKERAGE QUESTION 


Claim Binding Offices Help Large 
City Broker More Than 
Local Agent 


PAY BROKERS TOP FIGURES 


Business Often Written in Affiliated 
Company Depriving Local Agent 
of Full Commission. 





CINCINNATI, O., March 15—Out- 
side brokerage department offices that 
have been established by many com- 
panies in New York and Chicago are 
being ciscussed by the local agents who 
arrived in Cincinnati a day or two 
ahead of time to attend the mid-winter 
meeting of the National Association. 
The groups that gather in the lobby 
of the Gibson Hotel, the convention’s 
headquzrters, are commenting upon the 
manner in which a number of these 
brokerage department offices are being 
operated, and dissatisfaction is being 
registered by a number of agency lead- 
ers. The binding offices in New York 
and Chicago apparently do not meet 
with the entire approval of a number 
of local agents. 

Say Departments Help Brokers 


The contention is made by those who 
are most vigorously opposed to the 
brokerage offices, a large majority of 
which have been established within the 
last two or three years, that a few of 
the companies that do not seem to 
have the local agent’s interests at heart 
are actually using these offices for the 
purpose of making overhead writing 
legitimate. They did not, it is argued, 
establish these offices for the purpose 
of increasing the income of local agents, 
but on the other hand put them into 
operation as additional facilities for the 
large city broker. 


Declares Agency System Endangered 


“If local agents could only see it | 


they would realize that these brokerage 
offices are a dangerous thing to the 
American agency system,” said one 
local agent who is particularly strong 
in his opposition to the manner in 
which the outside brokerage offices are 
being managed. “Here is just what 
happens. A large city broker goes to 
the manageer of one of thees brokerage 
departments in Chicago or New York 
and says “I control a risk, and a good- 
sized one, involving a big premium, at 
South Bend, Ind. I will place this risk 
with you if you will give me the full 
agent’s commission. I will not place 
it with you if you give me only the 
brokerage commission. I want the 
whole thing, or you will not get the 
business. What are you going to do 
about it?’ 


How Business Is Cancelled 


“The manager of the brokerage 
department who represents four com- 
panies in an affiliated group, looks 
through his records and finds that while 
companies one, two and three are rep- 
resented at South Bend, that there is 
no agent for company number four at 
South Bend. He therefore takes the 
business from the broker, pays the 
broker the full commission, and con- 
tends that he is not injuring the inter- 
ests of local agents of companies num- 
ber one, two, and three. The manager 
of the brokerage department who rep- 
resents the company that operates an 
underwriters agency and finds that the 
parent company is unrepresented in 
the town where the broker desires to 
place the business simply puts the line 





in the underwriters agency. One is as 
bad as the other. In either case they 
violate the spirit if not the letter of 
the law. 


Should Stand By Agents 


“If the brokerage department man- 
ager did the fair thing he would stand 
by the local agent, tell the broker the 
companies were represented at the 
point in question and refuse to resort 
to a subterfuge in order to get the busi- 
ness from the broker. If this practice 
grows all of the big business of the 
country will pass from the local agent 
to the broker, and the companies 
through their brokerage departments as 
some of them are now administered will 
help to bring about the change. 


Want Full Commissions 


“The bad feature of this is that the 
broker who has once been handled in 
this way is never again content to 
place business at merely the brokerage 
commission. He wants the whole 
thing. He wants the full agent’s com- 
mission or nothing. So when he gets 
a good risk he shops around from one 
brokerage department office to the 
other. He is not content to place the 
business in an office that will pay him 
only the brokerage commission. He 
has been spoiled for all time. The com- 
panies that stand firm on the question 
and refuse to pay the broker anything 
but brokerage commission lose busi- 
ness, because by going from one office 
to the other the broker can eventually 
locate someone who will pay him the 
full agency commission by placing the 
business in a company that is unrepre- 
sented at the point where the risk is 
located. ’ 


Sees Brokers Gaining Advantage 


“I claim that a company that per- 
mits this is indulging in the rawest 
kind of overhead writing. It is simply 
creating a means by which it can place 
business over the local agent’s head and 
eet away with it. The companies that 
do this kind of thing are playing into 
the hands of the large city broker and 
the growth of the large city broker 
means a loss of business to the local 
agent.” 


Advocate Uniform Commissions 


Agents who have been discussing this 
condition at Cincinnati are of the opinion 
that the only solution is the establish- 
ment of a uniform scale of commission. 
In eastern union territory the broker- 
age departments pay only 10 percent 
commission for brokerage business, irre- 
spective of whether the company in 
which the business is placed is repre- 
sented in the town where the risk is 
located or not. Brokerage business com- 
mands only brokerage commissions, and 
no exceptions are permitted. In the west 
brokerage business is paid for on the 
basis of 10 percent for ordinary business 
and 15 percent for preferred. Agents’ 
commissions are 15, 20 and 25. The 
broker is often abie to induce the man- 
ager of a brokerage department to pay 
him the full brokerage commission, and 
this. local agents contend, should be 
abolished. Brokerage should be paid for 
only with brokerage commissions and if 
this change were made the present prac- 
tice, which many local agents contend 
now amounts to a pernicious evil, would 
be done away with. 


Want Action on Question 


Local agents who have recently lost 
some large lines through the activities 
of brokerage departments of certain 
companies are up in arms over this ques- 
tion and want some action taken, It is 
probable that during the regular busi- 
ness sessions here this subject will come 
up for at least informal discussion. Some 
of the early arrivals are very much 
aroused. 


Have you, as an insurance agent, ever 
done anything to show a direct interest 
in the members of your eity fire depart- 
ment? Some agents have adopted a 
method suggested by us. Write the Na- 
tional Underwriter Company for particu- 
lars. 


Why not make some fire safety service 
a part of your business getting contact 
with prospects and clients? Write the 
National Underwriter Company for par- 
ticulars. 
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Atlas Assurance Company, Limited 


London, England 
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HIS company has entered the important States of 
North and South Dakota and is now establishing 
its agency plant. 


Agency Applications 


for the Hail and Farm Department should be made 


to W.A. Gordon, Manager, 600 Plymouth Building, 
Minneapolis, Minn. 


For all other branches of business, such as Fire, 
Tornado, Automobile, Sprinkler Leakage, Rents, Profits, 
Leasehold, Use and Occupancy, Riot, Strike and Civil 
Commotion, Explosion, should be made to E. W. Jewell, 

General Agent, Insurance Exchange, Chicago, Ill. 


Frank Lock, Manager New York 
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Pride in Company 
Reputation 


HE Cleveland National Fire Insurance 

Company has never sought to stand in 

a false light. It has stood on its own foundation. 

It has not misrepresented nor exaggerated its 
position. 


The one word that characterizes the Cleve- 
land National more than any other is “Sin- 
cerity.”” It has sought to ring true in all its 
relationships. 


The Company abhors deception, trickiness 
or sharp tactics. It seeks always to follow the 
path of rectitude. It desires to do right and be 
square. 


The Cleveland National does not believe in 
taking advantage of competitors in “trying to 
put one over.” Its premium income may not 
grow as rapidly but it will grow solidly. 


Good faith is much needed in business. It 
is the very foundation of credit. And under- 
lying credit is insurance. 


The Cleveland National believes in the great- 
ness and power of insurance. It endeavors to 
measure up to the requirements that the public 
demands of the underwriting institutions. We 
never want an interrogation "point found after 
the Cleveland National. 


Cleveland National Fire 


Insurance Company 
E. Kimball, President 


Archibald Kemp Wm. C. Doolittle 
Secretary and Managing Assistant Secretary- 
Underwriter Treasurer 























CHANGES IN THE FIELD | 














WECHSELBERG TO WISCONSIN 





Milwaukee Mechanics Announces Sev- 
eral Important Changes in Its 
Field Force ; 





Subdivision of the New York state 
territory and also a material change in 
the Richmond, Va., territory have been 
announced by the Milwaukee Me- 
chanics. 

Robert Wechselberg, New York state 
agent, whose duties have naturally be- 
come arduous, will become the state 
agent in Milwaukee, and his territory 
taken by two of the best known field 
men in the forces of the Milwaukee Me- 
chanics, M. J. Martin in western New 
York, with headquarters at Syracuse, 
and Osborne H. Day in eastern New 
York, headquarters at Albany. Mr. 


| Day has been for some time special as- 


sistant to Mr. Wechselberg, located at 
Newark, N. J. Mr. Martin was with the 
Underwriters’ Association of New 
York, located at Syracuse. 

Mr. Wechselberg in taking the Wis- 
consin state agency returns to his old 
home and friends, having started in the 
insurance business there. He succeeds 
W. H. Wieben, now secretary of the 
company. 

The change in the so-called Rich- 
mond, Va., territory includes the taking 


‘over of Baltimore, Md., and Washington 


and the District of Columbia, by Walter 
M. Edwards of Philadelphia, in charge 
ot the territory heretofore known as 
New Jersey. Frank W. Lawton, Rich- 
mond, is therefore relieved of territory 
to give him a long-desired opportunity 
for closer and more personal cultivation 
of his “home grounds.” Mr. Edwards 
retains headquarters at Philadelphia. 


R. S. Tidrick 


R. S. Tidrick, formerly special agent 
for the Springfield F. & M. in Ohio, 
has been appointed state agent in Ohio. 
Messrs. Emil Hepp and R. S. Winnard, 
special agents, will continue in the 
Ohio field as heretofore. Emil Hepp 
and his brother, Arnold Hepp, of John- 
son & Higgins are in Chicago to attend 
the funeral of their mother. 








Ralph G. Vincent 


Ralph G. Vincent, formerly special 
agent for the North British, has been 
appointed recording special agent for 
the Continental to take charge of the 
South Dakota field. Mr. Vincent is 
thoroughly acquainted with this field, 
having traveled it for the North British. 
se will have headquarters in Sioux 
falls. 





A. C. Wallace 


A. C. Wallace, state agent of the 
Queen in Kansas with headquarters at 
Kansas City, Kan., has resigned to be- 
come Illinois state agent of the North 
3ritish & Mercantile, succeeding Fred 
R. Holtfodt who recently retired from 
the insurance business. Mr. Wallace 
will make headquarters in Chicago. 

Mr. Wallace has made a fine record 
with the Queen. He has been with the 
company for 19 years, starting in the 
Chicago office as file clerk, and filling 
various desks in the underwriting de- 
partment later on. From an examiner’s 
desk he was sent to Missouri as special 
agent and later was transferred to the 
Kansas field. 

Mr. Wallace is a young man with 
plenty of pep and initiative. He is well 
regarded by his field associates. He 
has acquitted himself very creditably. 


John J. Vetzorick 





John J. Vetzorick has been appointed 
special agent in Wisconsin for the 
Firemen’s of Newark, Girard F. & M. 
and Mechanics of Philadelphia to as- 
sist State Agent E. H. Zentner. Mr. 





Vetzorick was formerly special agent 
for the Central National Fire of Des 
Moines. He will have headquarters in 
the First National Bank building, Mil- 
waukee, Wis. 


L. P. Carpenter 


L. P. Carpenter has been appointed 
special agent for the Firemen’s of 
Newark, Girard F. & M. and Mechanics 
of Philadelphia to assist State Agent 
P. K. Ramsey in Nebraska, with head- 
quarters in Hastings, Neb. He has been 
in the local business. 


Charles G. Bitzer 


Charles G. Bitzer, who has been con- 
nected with the Oklahoma Inspection 
Bureau of Oklahoma City, has been ap- 
pointed special agent for the Firemen’s 
Fund in Oklahoma to assist State 
Agent W. G. McCoy. 


Roy J. Eide 


Roy J. Eide, formerly with the 
National Live Stock of Des Moines, 
has been appointed special agent of the 
Home in the farm department in Iowa. 


Willard “W. Bradford 


Willard W. Bradford, formerly local 
agent at Pueblo, Colo., has been 
appointed special agent of the Spring- 
field in Iowa, to assist State Agents 
‘C. W. Fracker and C. D. Wadsworth. 


J. H. Benney and W. H. Cooper 


J. H. Bonney, who has been special 
agent in West Virginia and western 
Pennsylvania for the past eight years 
succeeds Robert M. August as special 
agent of the North British, the Com- 
monwealth and Mercantile for Mary- 
land and Delaware and the three coun- 
ties of the “Eastern Panhandle” of 
West Virginia, and special agent of the 
Commonwealth and Mercantile for the 
District of Columbia. 

William H. Cooper succeeds Mr. 
Bonney, becoming special agent of the 
three companies for West Virginia, spe- 
cial agent of the North British and 
Mercantile in western Pennsylvania. 
He was formerly general inspector in 
the improved risk department. 


John A. Wallberg 


The Automobile of Hartford an- 
nounces the appointment of John A. 
Wallberg as special agent, New York 
suburban territory. Mr. Wallberg has 
for some time been in the service of the 
Automobile in other territory. He suc- 
ceeds Special Agent F. A. Christensen 
who is transferred to Syracuse, and will 
take charge of New York State for the 
Fire & Marine Underwriters, one of the 
Aetna Life group of companies. 


O. F. Merbitz 


O. F. Merbitz, who has been with 
the North British & Mercantile for the 
past 13 years in various capacities in 
New York and Chicago, and for the 
past two years as special agent in 
Michigan, is resigning to become special 
agent in Michigan for the British 
America and the Western Assurance of 
Toronto. 





t 














Hepp Made Special Agent 


Edgar Hepp, who nas been in the local 
business in Deming, N. M., has been 
appointed special agent for the Firemen’s 
of Newark, Girard F. & M. and Mechanics 
of Philadelphia to assist State Agent 
Milo B. Marik in Arizona and New 
Mexico. He will have headquarters in 
Deming, N. M. 


H. E. Murphy 


The Netherlands and Great Lakes 
announce the appointment of H. E. 
Murphy as special agent, to be asso- 
ciated with O. W. Mink, executive spe- 
CONTINUED ON PAGE 41) 
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. To Protect Property 
Register It At 
Lloyd’ 


In other words: “Have Lloyds Appraise It” 


THE SATISFACTORY SERVICE! 


LLOYDS APPRAISAL COMPANY 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


Reliable 
Responsible 
Respectable 


Brokerage Business Our Specialty 
| Facilities Unlimited 
Binders by Wire 

















e in Chicago, Cook County and the Greater Metropolitan District. 
nspections This inspectorate very properly gauges the expectancy of fire 
risks and intelligently anticipates events before they occur. {The 
‘ : undersigned sells this talent to companies, agents, brokers and the 
business public, herewith tendering counsel to all State Insurance Officials, Legislative and 
epee ye and all — —. formulate insurance laws designed for the public weal. 
years in this field. —Dixit et Fecit— 
Office with Jos. C. Knight & Co. tee W. P I E R C E 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-I nsurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 


F. R. THOMPSON ‘ 
Insurance Exchange Chicago, Ill. 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 











NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 

















| AS SEEN FROM CHICAGO 











CORRECTION OF COMPANY LIST 


In a recent list of fire insurance com- 
panies published in THe Nationa, Un- 
DERWRITER the Farmers of Cedar Rapids 
was shown as a non-afhliated company. 
The Farmers is a member of the West- 
ern Union. The United Firemen’s of 
Philadelphia was listed as a Western 
Bureau company, but it is possible that 
this company may change its affiliation. 
Control of the United Firemen’s was 
recently purchased by the London Guar- 
antee & Accident and United States 
Manager Fred W. Lawson is now writ- 


agents asking whether the United Fire- 
men’s should be continued as a Bureau 
company or whether it will be best to 
affiliate the company with the Western 
Union. 

eRe 
WILL WRITE THRESHING MACHINES 


heretofore. The companies have been 
going over the threshing machine expe- 
rience, investigating the possibilities and 
ascertaining whether some method could 
not be devised that would be satisfactory 
in handling this class. Heretofore, the 
various companies writing it have gone 
on their own course and there has been 
no standard form. Many of the com- 
panies have had an unfavorable experi- 
ence in writing this class. The com- 
panies now have adopted uniform forms 
and practices. This will stabilize thresh- 
ing machine insurance and will be much 
more satisfactory, both to the owners 
of machines and the companies. The com- 
| panies already having announced their 
intention of writing it this year are the 
American Eagle, 
Marine, Security of New Haven, Aetna, 
Home of New York and Connecticut. 
SLY VISITS CHICAGO 

H. Belden Sly, vice-president and 
general manager of the Employers Fire 
of Boston, which has been organized by 
the Employers Liability, was in Chi- 
cago this week preparatory to appoint- 
|ing agents in the central western field. 
| He expects to have the company in op- 
eration in the west by May 1. The Em- 
ployers Fire, at first, will enter only 
Ohio, Indiana and Illinois, but later 
will enter all the states in which the 
Employers Liability is admitted. The 
company will operate in the larger 
points and at first will seek connections 
with Employers Liability agents. Mr. 
Sly states that he will do a conservative 
| business. He will pay chief attention at 
first to the New England states and 
| Middle Department territory. 





WILL HAVE UTILITY SPECIAL 
Following the resignation of H. E. 
Murphy, who has been acting as utility 
special agent for Rawlings & Hewitt, 
western managers of the Boston and 
Old Colony in Western Union terri- 
tory, to travel for the Netherlands and 
Great Lakes in New England, another 
man will be appointed with headquar- 
ters in Chicago to do special field work 
for the two companies in their fire and 
automobile departments. Ralph Raw- 
lings of the firm is now looking over 
the territory to secure the proper man. 
* *K * 


* 
FROEHDE IN NEW CONNECTION 
B. E. Froehde, who has been con- 


nected with the new business depart- 
ment of Critchell, Miller, Whitney & 
Barbour of Chicago, has resigned to 
become secretary and treasurer of the 
John Jacobs agency at Canton, O. Mr. 
Froehde started in the western depart- 
| ment of the Springfield and for a while 
| was in the field for that company in 
Michigan. Then he was made special 
agent of the Springfield in Illinois, re- 
signing to go with the Critchell agency. 
- ae Se 
COOK COUNTY FIELD CLUB 

A. J. Lindstrom, cashier of the State 

Bank of Chicago, was the speaker at 


the monthly meeting and banquet of 
the Cook County Field Club held at the 





ing to the London Guarantee’s general | 


There will be more companies writing | 
threshing machine outfits this year than | 





Minnea:olis Fire & | 


| 





City Club Monday night. Mr. Lind- 
strom explained the Federal Reserve 
banking system. He discussed general 
business conditions and gave an inter- 
esting address. The meeting brought 
out an attendance of 42. 


WILL REPRESENT REPUBLIC 


Luther, Egan & Springston of Chi- 
cago have been appointed general 
agents for Illinois for the Republic 
Casualty, to write ill casualty lines ex- 
cept accident, health and plate glass. 
I. Vrank Kelly, special underwriter; 
D. W. Elliot, claim representative, and 
O. H. Ewest, inspector, represent the 
home office of the Reprblic Casualty in 
Chicago. They are removing from 
offices in the National Life building to 


| offices of the firm at 1823 Rookery 


building. 

Mr. Kelly has had long experience in 
Chicago and is well known to the 
brokers. Mr. Elliot was formerly with 
the Travelers in Pittsburgh. Mr. Ewest 
got his early experience with the Stand- 
ard Accident. All three are young men. 

Luther, Egan & Springston now rep- 
resent the North American Accident of 
Chicago exclusively in Illinois and In- 
d‘ana for all accident and health lines, 
the Century Life for all lines of life in- 
surance exclusively in Illinois, with the 
privilege of writing business in Indiana. 
For monthly payment and group and 
organization lines of the Century Life, 
they are general agents for the entire 
United States. The agency will soon 
announce a fire insurance connection. 

The agency has recently written in a 
single transaction an excess of $20,000,- 
000 of life insurance and $250,000 of 
health and accident premiums. 

o s s 

BROKERAGE MANAGERS MEET 


Managers of the outside brokerage 
departments in Chicago met iast week 
at an informal luncheon. There are 
now 26 such offices in Chicago author- 
ized to bind business in the United 
States and Canada. A large number of 
these offices have been established dur- 
ing the past two years. It is possible 
that the managers of the Chicago bro- 
kerage offices may form some sort of 
informal association, and get together 
for an exchange of ideas and discussion 
of problems once a month or so. 

*k * * 
PACKERS BUY STRIKE COVER 


Chicago local agents got busy on riot, 
strike and civil commotion insurance 
among the big packing house interests 
when the possibility of a general strike 
of all employees was first mentioned in 
the daily papers last week. A number 
of brokers succeeded in landing riot 
and strike lines. One office bound $4,- 
000,000 of liability last Saturday morn- 
ing. Until last week there had been a 
decided fall-off in riot and strike pre- 
miums. The brokers who landed busi- 
ness last week feel that there are fur- 
ther possibilities among apartment 
house owners, printers, etc. The busi- 
ness that was written among the big 
packers in Chicago last week again 
demonstrates that riot and strike busi- 
ness can be written when trouble arises, 
but in ordinary times it is not the eas- 
iest class of business to secure. The 
assured, to a very large extent, must be 
scared into taking the business. 

* x 


A. R. Monroe, president of the Newark 
Fire, and formerly assistant western 
manager of the Queen, is in Chicago 
this week and will leave for the East 
today (Thursday). Mr. Monroe has made 
a six weeks’ trip to the Pacific ‘coast 
and western states. 

* * * 

R. B. Ives, vice-president of the Aetna, 
who is president of the Western Auto- 
mobile Underwriters’ Conference, has 
gone to New York to attend meetings of 
the commission committee, the govern- 
ing committee and the National Auto- 
mobile Underwriters’ Conference, which 
will be held this week. 
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trike, Riot and Civil Commotion Insurance 








Fire Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 


Salesmen’s Samples 
Strike, Riot and Civil Commotion 





United States Offices 


NEW YORK CHICAGO, ILL. 


Hugh R. Loudon, Manager 

J. B. Kremer, Deputy Manager 
Robt. H. Williams, Asst. Dep. Mgr. 
T. A. Weed, Agency Supt. 


SAN FRANCISCO 


Thos. H. Anderson, Manager 
Geo. F. Guerraz, Asst. Manager 
Logan B. Chandler, Dep. Asst. Mgr. 


NEW ORLEANS, LA. 
W. P. Robertson, Manager 


Clarence F. Low, Manager 
E. E. Wells, Supt. of Agencies 


J. G. Pepper, Assistant Manager 
R. H. Colcock, Jr., Dep. Asst. Mgr. 
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OTTO E. SCHAEFER, PRESIDENT GEO. B. CRAWFORD, Asst. SEC’y 
HARRY H. CLUTIA, Vice-Pres. & TREAs. ALLISON B. ROOME, Asst. SEc’y 
Cc. B. G. GAILLARD, SECRETARY . PERSEN M. BRINK, Asst. SEc’y 


Csitebibed 10H 


of Meir Yorks 


84th Annual Statement January Ist, 1921 








Assets Liabilities 
Bonds and Stocks, - - *$8,314,847.81 Capital Stock, - - - - - - $1,000,000.00 
Real Estate and ihetenaes on Real —_— 98,210.00 Reserve for unearned premiums - - - 6,719,123.83 
Cash in Banks and Office, - - - 1,071,721.64 Reserve for unpaid losses - - - - 1,089,850.28 
Premiums in course of collection - - 1,136,325.40 Reserve for Taxes, etc. - - - - 301,663.49 
Interest due and accrued, - - - 67,365.96 NET SURPLUS, - - - - - 1,577 833. 21 
Total Assets, - - - - - $10,688,470.81 $10,688,470.81 














* New York Insurance Department Valuations used. 


WESTERN DEPARTMENT 
WALTER E. MILLER, Manager 343 South Dearborn Street L. C. STOREY, Ase’t Manager 


CHICAGO, ILLINOIS 


























OLUMBIA 


INSURANCE COMPANY—NEW JERSEY 


Time to Grow— 


All the world grows—and the automobile busi- 
ness is growing now. The specialized automo- 
bile departments of the Columbia and Union 
Marine, with the allied office of the Norwich 
Union Indemnity issuing combination or separate 
policies, offer complete automobile facilities and 
service second to none. 


Allied Offices of Service and Progress 
Columbia Ins. Co. Union Marine Ins.Co. Norwich Union Indemnity Co. 


_ New Jersey Liverpool New York 
F. H. CAUTY, CARROLL E. ROBB, W. G. FALCONER, 
Manager Mgr. Auto. Dept. 45 William St. 


27 William St. ° - - New York 
































March 17, 1921 


THE NATIONAL 








UNDERWRITER 


21 





FIRE NEWS OF THE STATES 
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BAD CLEVELAND CONDITIONS 


Committee of Managers Visits City 
And Points Out Unsatisfactory Fire 
Fighting Facilities 





The joint committee of the Western 
Union and Western Insurance Bureau 
that visited Cleveland last week to call 
the attention of the authorities to the 
unsatisfactory fire fighting conditions, 
hopes to gain results from the con- 
ference. The three platoon system was 
put into effect after being voted on at 
a regular election and, hence, cannot be 
changed until a new vote is taken. This 
will require considerable public educa- 
tion as the three platoon system seems 
to be popular with the people as a 
whole. It would require over 400 addi- 
tional firemen to maintain the former 
number of men on duty. The city is 
not able to meet this extra expense. 

Attention was called to the serious- 
ness of the situation and the authorities 
were urged to take action. The loss 
ratio in Cleveland has been increasing. 
The city authorities were shown that 
a number of fires had gotten beyond 
the control of the department which 
should have been held in check. It was 
also stated that the labor union senti- 
ment in the department was militating 
against its efficiency. The men are not 
well trained. The whole fire department 
situation in Cleveland is most unsatis- 
factory. The committee that visited the 
city consisted of C. R. Tuttle, North 
American, chairman; George M. Love- 
joy, Phoenix of Hartford; R. B. Ives, 
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Aetna; J. R. Wilbur, Continental; C. 
H. Coates, National Liberty; W. E. 
Haines, Ohio Farmers; J. A. Campbell, 
Home; J. C. Harding, Springfield, and 
George H. Bell, National. 


The Cleveland fire department is pretty 
much dominated by the labor people. The 
three-platoon ordinance is one governing 
all the working people of the city. It 
provides that the working day shall not 
be over eight hours. It is claimed that 
many of the members of the fire depart- 
ment have other jobs and when they get 
to the fire department they are not in 
fresh physical shape. It has been found 
that some men work eight hours in the 
fire department and then have another 
job, calling for eight hours, thus work- 
ing sixteen hours a day. 

Some of the companies declare that 
unless a change is brought about in 
Cleveland, they will be compelled to re- 
duce their lines and revise their whole 
scheme of underwriting. 





Mansfield Mutual Figures 


The Mansfield Mutual Fire of Mans- 
field, O., shows cash assets, $227,443; re- 
insurance reserve, $60,323; net cash sur- 
plus, $155,056; contingent assets, $386,368. 
The total amount at risk is $12,297,591. 





Stamping Secretary Resigns 

G. S. Wiestling, stamping secretary of 
the West Virginia Fire Underwriters’ 
Association at Charleston, W. Va., has 
resigned to accept a _ position with 
the Consolidated Insurance Agency of 
Charleston, as insurance engineer and 
underwriter. Mr. Wiestling is one of the 
popular West Virginia insurance men 
and a man whose study of the business 
has equipped him to give most excellent 








service to the assured in his new posi- 
tion. 





Cincinnati Clean-Up Meeting 


The mayor of Cincinnati, the safety 
director, the judges of the Municipal 
courts and about fifteen other leading 
citizens of Cincinnati were guests of 
Captain J. J. Conway of the Cincinnati 
Salvage Corps Monday noon at a meet- 
ing held preparatory to the educational 
campaign of the Cincinnati Chamber of 
Commerce Clean-Up and Paint-Up work. 
Captain Conway had several charts show- 
ing losses from fire and accidents which 
he explained to those present who are 
to make addresses all over the city at 
meetings of all kinds of organizations 
within the next six weeks. Placards ad- 
vertising the Clean-Up campaign have 
been distributed over the entire city and 
already the city street commissioner re- 
ports a great increase in the amount of 
rubbish which he is being asked to haul 
away. This year’s campaign is expected 
to be more intensive than ever. 

President Carl Kleve of the Cincinnati 
Fire Underwriters’ Association and sev- 
eral members of that organization were 
present at the dinner and will give their 
hearty co-operation during the campaign. 





Prominent Wheeling Agent Dies 


J. F. Paull, Jr., head of the J. F. Paull 
Insurance Agency of Wheeling, Va., 
which was founded more than a score of 
years ago by his father, the late James 
F. Paull, Sr., died last week at Winter 
Park, Fla., where he was spending the 
winter. A heart affection from which he 
has suffered since his youth was pri- 
marily responsible for his death. A se- 
vere attack of bronchial pneumonia last 
fall left him in a weakened condition 
and he left for Florida early in January 
with his family. The body will not be 
taken back to Wheeling for burial until 
April 1. 

Mr. Paull entered his father’s agency 


NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 





ANNA 


immediately after his graduation from 
Washington and Jefferson college in 1963. 
When the elder Paull retired from busi- 
ness, J. F. Paull, Jr., took over the entire 
business and conducted it until his death. 
He was also prominently connected with 
other business interests in Wheeling. 


Probing Springfield Fires 

COLUMBUS, O., March 16.—State Fire 
Marshal Dykeman is making a rigid in- 
vestigation of the incendiary fires in con- 
nection with the riot at Springfield, 
which started Friday night and neces- 
sitated the presence of several companies 
of the Ohio National Guard for several 
days. Bad blood was caused earlier in 
the week by an assault upon an 11-year- 
old girl by a colored man. He escaped 
but later friction between whites and 
blacks became so great that a white 
policeman was shot by a colored man. 
One colored man was shot. Rioting be- 
came general. The two were taken to 
the hospital and as far as can be learned 
by officials no deaths have occurred. 

Several small fires occurred in the 
negro quarters in other sections of the 
city in connection with the rioting, and 
State Fire Marshal Dykeman and a force 
of deputies went to Springfield and re- 
mained on duty several days, assisting 
the civil and military authorities. 





Fire in Columbus Suburb 


COLUMBUS, O., March 16.—The home 
of Charles L. Morris, treasurer of the 
Nu-Ex Fire Appliance Company of Col- 
umbus, in the fashionable suburb of Bex- 
ley, was entirely destroyed by fire with 
contents, Saturday, entailing a loss of 
$35,000. Lack of water was one of the 
causes of the total destruction. 

For more than a year there has been 
a lively argument between the city offi- 
cials of Columbus and the village offi- 
cials over the water supply for the vil- 
lage. The water is supplied from the 
city mains, but when the city sought to 
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CAPITAL 
| $450,000.00 


| INSURED’S SURPLUS 
$635,344.48 


Business Is 





THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, 


ASSETS 
$1,173,684.53 


LIABILITIES 
$538,340.05 


All Right—Let’s Go! 


KY. 








MILWAUKEE 


CHICAGO 
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Great Lakes 


Jusurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 








: THE MID -WEST 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 

ONE POLICY 


Incorporated Under Laws of 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 
CENTRAL DEPARTMENT 


530 Insurance Exchange 
Telephone Wabash 8128 


INSURANCE COMPANY 


Kansas 


CHICAGO 
A. E. Heacock, Mgr. 








COMPANY, 





INCORPORATED 1851 


| |WESTERN ASSURANCE 


FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 
Assets January 1, 1920, in U. S... 
Surplus in the United States..... 

Total losses paid in United States from 1874 to 1919 inclusive, $46, 673, 033.35 


OF TORONTO, CANADA 


ST a ee eee ET $4,973,932.20 
knee daenebhoenssaheoeeeneeahs ee aaeeae 1,900,899.75 





ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 
CAPITAL 


$200,000.00 


EDGAR M. DAVIS 
VICE-PRESIDENT AND 
GENERAL MANAGER 

















OTHE WHEELER KELLY & HAGNY 


BUILDING 


Our new offices located 
in our new building. 
We handle all lines of 


insurance, best of service. 


Wheeler Kelly & Hagny Co. 


Wichita, Kansas 








ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 
SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 


J. E. HANOWELL 


Ohio Special Agent 


314 Columbus Savings and Trust Building 





COLUMBUS, OHIO ; 
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get an increased rate, after the expira- 
tion of the contract, Bexley citizens pro- 
tested, and the matter was carried to the 
courts. The city was prohibited from 
cutting off the Bexley water supply until 
the village would have time to put in an 
independent supply. 

The water supply was totally inade- 
quate for putting out the fire and the 
city fire engine companies were called 
but arrived too late to do much good 
with depleted water supply. 


Bank Bill Is Killed 


The house insurance committee in 
Ohio killed the bill that was introduced 
in the legislature legalizing the appoint- 
ment of state banks and trust companies 
as insurance agents. This bill met with 
considerable favor in banking circles, 
but the Ohio Association of Insurance 
Agents did some effective work in put- 
ting an end to the proposed law. 





Cleveland Honored Fred J. Cox 

The Cleveland Fire Insurance Ex- 
change gave a banquet Saturday eve- 
ning in honor of President Fred J. Cox, 
of the National Association of Insurance 
Agents. Mr. Cox in his talk told of the 
work that has been done by the national 
body and some of the problems now be- 
fore it. Ted Robinson, who conducts a 
column in the “Plain Dealer,” gave the 


humorous talk. O. M. Stafford acted as 
toastmaster. There were ladies present 
and dancing followed the speaking pro- 
gram. 


Ohio Department Is Upheld 


The Ohio Supreme Court this week dis- 
missed the case brought against former 
Superintendent of Insurance W. H. Tom- 
linson, by the Michigan Automobile In- 
surance Exchange. The exchange is a 
reciprocal and sought a license in Ohio. 
Superintendent Tomlinson held that a 
reciprocal could not be licensed to write 
public liability insurance, which was 
among the lines that this institution 
writes, Superintendent Tomlinson’s posi- 
tion was upheld by his successor and the 
supreme court now substantiates the 
point that was made. 











Companies Licensed in Ohio 


COLUMBUS, O., March 16.—The Ohio 
insurance department has licensed the 
Metropolitan Motors Insurance Company 
of Cleveland to do a general automobile 
insurance business in the state. 

The New India Assurance of Bombay 
has been licensed to write fire insurance 
in Ohio. C. B. Patterson, a Columbus 
| attorney, has been appointed representa- 

tive for service in the state. Indications 
| are that the company will engage in re- 
| insurance only. 
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INSPECTION AT LOGANSPORT 


Indiana Conservation & Fire Preven- 
tion Association Given Gratifying 
Reception 


The meeting of the Indiana Con- 
servation & Fire Prevention Associa- 
tion in Logansport, Ind., recently was 
an unusually successful affair. Some 
50 field men spent the day in the city 
and made a thorough inspection of a 
large part of it. The authorities co- 
operated heartily, arranging for special 
addresses before the school teachers 
and children, and the local papers gave 
the affair valuable friendly - publicity. 
The visitors were particularly impressed 
with their reception in the public 


schools where fire drills were arranged 
| for them and some five thousand chil- 








dren were addressed in the several 
buildings. Great interest was mani- 
fested on the part of both pupils and 
teachers. The proprietors of the vari- 
ous risks which were inspected also co- 


operated to get the benefit of the 
inspections. C. J. Richman and O. E. 


Green spoke in the schools. 

\ dinner was given at the Chamber 
of Commerce in the evening which was 
well attended by citizens and there the 
lessons which developed from the day’s 
work were gone over. James F. Joseph 
of Chicago, Fire Marshal Friedley, 
James A. Bawden, state agent of the 
American of Newark, and B. F. Long 
of Logansport were the principal 
speakers. Walter Closson, president of 
the local association of insurance agents, 
rendered valued assistance in helping to 
arrange the program and the schedule 
of inspections. All who partook in the 
work complimented the spirit of fine 
cooperation with which the people of 
Logansport entered into the work of 
the day and it is confidently expected 
that real benefit will be derived from it. 





Will Have Two Specials 


The Inter-State Fire of Detroit will 
put on two special agents, one covering 
Michigan and another Ohio, Indiana and 
Tllinois. The Inter-State is now linked 
up with the North British fleet. F. L. 
Stabler is general agent of the Inter- 
State Fire at the head office, represent- 
ing the North British, 





New Indianapolis Agency 

George C. Schwier, manager of the fire 
insurance department of Stone, Stafford 
& Stone at Indianapolis, for the past 
three years, has formed a partnership 
with W. B. Rueby, as Rueby & Schwier, 
with offices at 511 State Life building. 
They will represent as general agents 


the American Bankers Life of Chicago 
and the National Casualty of Detroit. 
They will also write general fire and 
casualty lines, but are not making any 
company connections at present. They 
are both experienced men with a wide 
circle of acquaintances. 


Marion to Have Lower Rates 


Marion, Ill., has just completed an im- 
provement to its water system. The 
Illinois Inspection Bureau has rerated 
the city and undoubtedly will see the de- 
sirability of having better fire fighting 
facilities. Marion will be advanced to 
the seventh class, it now being in the 
ninth class. 





Waiver of Indemnity Clause 


In a report of the meeting of the field 
men of Michigan held at Grand Rapids 
last week it was stated that some agents 
are still using the 2 percent waiver of 
indemnity clause and that the companies 
will insist upon the use of the 5 percent 
clause. It should have been stated that 
some agents are still using the 5 percent 
waiver clause, and that companies will 
ask that the 2 percent clause be attached 
in all cases. 


Fire Bug Makes Confession 


Homer Spangler, charged with burn- 
ing store buildings belonging to Charles 
H. Ashworth at Crandall, Ind., March 2, 
pleaded guilty when arraigned in the 
circuit court. George L. Hurst, held on 
the same charge, asked more time to 
consider his plea. 

Hurst has made a written confession, 
the authorities say, in which he said 
he went to Crandall in an automobile and 
set fire to the buildings. Spangler has 
not been sentenced. The total loss caused 
by the fire was $50,000, the flames 
spreading to some surrounding buildings. 


Indiana Field Club 
The regular monthly meeting of the 
Indiana Field Club was held at Indian- 


apolis on Monday of this week, A dis- 
cussion of the paper of Robert L. Engle, 
special agent of the National Liberty, 


was continued from the past two meet- 
ings, the paper having been exception- 
ally well prepared. There was a good 
attendance. 


Illinois Notes 


F. Niemeier succeeds A. 
at “Irvington, Ill. 
Baker & Fleming succeed to the Mike 
Ferrell ageney at Carterville, Ill 
Francis J. Rogier has been appointed 
agent of the Home of New York at 
Patoka, III. 
Mackey & Chittened at Valier, IIl., 
have purchased the Mackey 2& Long 
agency. 


J. Johnson 


At Terre Haute, Ind., Walter W. Shook 
has opened a new local agency at 620 
Walnut street. He has about five com- 


panies to start with. 
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nce ‘ 
of Watertowon.1Y. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
©. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 

















PITTSBURG UNDERWRITERS 


Geo. R. Davies, Manager Commonwealth Bldg. Pittsburgh, Pa. 


L. M. Stephens, Asst. Manager 
Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


A. C. House, Columbus, Ohio, State nt for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
Ww. P. Rey, Megr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 
NEW AGENTS SOLICITED 




















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








Organized [in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The Iowa insurance Department in its recent report says of the company: 
“The affairs of this pm | have been conducted along conservative and economical lines 
andits steady substantial growth reflects credit upon the management.” 








National Hiberty 


Iusurance Gampany 
of America. 


WRCORPORATED UNDER THE LawS OF THE STATE OF NEWYORK IN 1659, 
STATEMENT JANUARY 1, 1920 


Cash Capital - - . $1,000,000.00 
(rtesen, eS $10,748,246.37 Net Surplus - 2 = $3,109,647.98 
; ies, including Gapital - 7,638,598.39 Surplus to Policy Holders - - 4,109,647.98 


‘HEAD OPFICE: 709-717 Sixth Avenue, Cor. 4Ist Street, NEW YORK 











WANT ADS (orci mia s37s 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 
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MAY RECALL STATE OFFICERS 


Hope Expressed That North Dakota 
May Rid Itself of the Non- 
partisan League 





FARGO, N. D., March 15.—There is 
a general feeling in the state that if an 
election is held to recall the Nonpartisan 
League state officials, there is likely to 
be a change of administration in this 
state. Evidently, public opinion has 
changed as to the Nonpartisan League 
and it is not held in as high favor as 
once it was. The people of the state 
would have had some constructive leg- 
islation, had not the senate been still 
in the hands of the Nonpartisan League 
forces. The whole structure erected by 
the Nonpartisan League is found to be 
uneconomic and spurious. Insurance 
men in general in this state are 
radically opposed to the Nonpartisan 
League doctrines. 

Business conditions are pretty much 
at a stand-still, because the crops are 
not moving, the farmers still holding 
out for higher prices. Some 40 banks 
have suspended. Some will liquidate 
and others will try to get back in 
business again. North Dakota has a 
state guaranty law so that the de- 
positors will get back their money some 
time. The banks from a paper stand- 
point are in fair condition. They could 
not get the ready money to meet the 
demands. 





Plan North Dakota Inspections 


FARGO, N. D., March 15.—At the an- 
nual meeting of the North Dakota Con- 


‘servation & Fire Prevention Association, 


held in Fargo, the following officers were 
elected: George M. Graham, Liverpool & 
London & Globe, president; B. T. Holder- 
man, New York Underwriters, vice-presi- 
dent, and H. W. Lindquist, Aetna, secre- 
tary-treasurer. 

A matter that has been under consid- 
eration by North Dakota field men for 
some time past was taken up in earnest, 
due probably to the ever increasing 
number of fires that have been occurring, 
probably no more here than in other 
states, resulting in the determination to 
at once set in motion an inspection of all 


,of North Dakota towns for the purpose 


of ascertaining and securing improve- 
ments in fire protection and removing 
unnecessary fire hazards. This work will 
be done under the auspices of State Fire 
Marshal Reade, who has always shown 
a high degree of interest in this kind of 
work by company men. 

There are a number of towns in the 
state that have been accorded a classifi- 
cation which at the time was undoubt- 
edly entirely justified, but which have 
slipped back to a point which does not 
entitle them to the class they are now in. 
It is believed that this work will be 
instrumental in restoring them to their 
proper place and result in better condi- 
tions in these towns. 

t ositneeeceameael 
Lemen Made Chairman 


At a recent election held by the Con- 
servation & Fire Prevention Association 
of South Dakota, the following officers 
were elected: 

President, D. P. Lemen, Queen City; 
vice-president, F. K. Morris, Pennsyl- 
vania; secretary-treasurer, R. G. Vincent, 
Continental. Executive committee — 
J. D. Dux, New York Underwriters; D. L. 
McCoy, North America; T. R. Walsh, 
United States Fire; L. C. Nichols, Home. 





Unusual Wisconsin Loss 


Milwaukee fire insurance officials and 
underwriters are pondering over a rather 
remarkable loss in Kendall, Wis., last 
week, resulting in more than 100 claims 
of from $2 to $50, on broken window 
glass through indirect loss from light- 
ning. Lightning during a severe storm 
struck in the middle of a vacant lot. The 
stroke was followed by what appeared to 
be an explosion. A dense cloud issued 
from the ground. In some quarters it is 
believed that dynamite or some other 
explosive was buried in the lot, but this 
is denied in Kendall. The vibrations from 
the stroke and blast broke windows in 
houses within several blocks of the 





scene, and in several of the stores in the 
center of the town. It is reported that 
the insurance companies will pay the 
losses under the claims being made. Spe- 
cial studies of the occurrence are being 
made. There are a number of reports 
that some of the representatives of in- 
surance companies objected strenuously 
to assuming the losses, but it was felt 
that in the interest of the business in 
general, and under the circumstances, it 
would be best not to have the matter 
taken into the courts. 





Watertown Inspection Plans 


A large party of Milwaukee field men 
will leave for the Watertown inspection 
Friday morning. The morning will be 
given over to the inspection work, with 
a noonday luncheon meeting under the 
auspices of the Chamber of Commerce, 
fire commissioners and city officials of 
Watertown. An evening meeting will be 
held at Watertown Turn Hall, at which 
Judge J, E. Florin of the Wisconsin In- 
dustrial Commission; James F. Joseph, 
secretary of the Chicago advisory com- 
mittee of the National Board, and Frank 
R. Daniel, chief engineer of the Wiscon- 
sin Inspection Bureau, will speak. The 
Milwaukee arrangements committee is 
headed by L. C. Hilgeman, special agent 
of the Springfield. 





Milwaukee Fire Incendiary 

Fire at the Milwaukee Ice Cream 
Cone Manufacturing plant, 758 Twelfth 
street, Milwaukee, March 10, is. pro- 
nounced a case of incendiarism, prob- 
ably caused by a pyromaniac. District 
Marshal Morgan believes there were 
three separate attempts to burn the fac- 
tory. Insurance: 

On building: 
Norwich Un..$1,700 United Amer..$1,300 
ROVEE . .c6 osc 3,500 TOCA occccs 6,500 

Insurance on stock: 


eer | i | ere $ 400 
North. Eng... 2,000 L.& L. & G... 400 
Com, Union... 2,000 Nor. Union... 400 
Orient. .. 0.0. 000 Standard .... 400 
Keystone.Und. 400 TOtAl cscs 10,000 

On machinery: 

TIOMNG: cause to OVAL  o6.0s:086 $1,600 
North’n, Eng.. 500 L.& L. & G.. 1,600 


Com. Union... 500 Nor. Union... 1,600 
OFiGHE ci.cncces 500 Standard .... 1,600 
Keystone Und, 1,600 "TOCAL .6 <0 10,000 


North Dakota Legislation 

BISMARCK, N. D., March 15.—The 
North Dakota legislature at the session 
just closed passed the following insur- 
ance bills: 

Exempting domestic stock companies 
from the gross premium tax. Domestic 
mutuals have been exempted in the past. 
The Commissioner of Insurance asked 
that the domestic companies pay a 
1 percent premium tax, but his recom- 
mendation was not followed. 

Providing for valuation of stocks and 
bonds on the amortization basis, as 
urged by the National Convention of 
Insurance Commissioners. 

Amending reciprocal or inter-insur- 
ance law to make it conform to recom- 
mendations of National Association of 
Insurance Commissioners. 

Reducing the license fee to North 
Dakota insurance agents from $2 to 50 
cents. 

Reenacting and amending state hail 
insurance law without making many 
changes, except in providing revolving 
fund to enable bureau eventually to pay 
claims more promptly. 

Among the bills which were defeated 
or lost in the last-minute rush were 
those providing for reciprocal privileges 
for insurance agents of border states 
and providing for deposit by foreign 
mutual companies of $50,000. 





Minnesota Blue Goose Initiation 


MINNEAPOLIS, MINN., March 15—The 
annual initiatory ceremonial of the Min- 
nesota Blue Goose was held Saturday 
night, March 12. About 100 ganders 
were in attendance and 29 innocent and 
unsuspecting goslings had their pin 
feathers plucked and were prepared for 
the first swim. The secret work was de- 
livered by Most Loyal Gander Charles 
J. Lund, ably assisted by other officers 
of the pond. Ritual work was done with 
the usual dignity and decorum. This was 
followed by very delightful harp solos 
by Henry J. Williams of the Minneapolis 
Symphony orchestra and vocal selections 
by Mrs. Williams, Lunch was served by 
the wives of several of the ganders. 

The class was probably the largest 


(CONTINUED ON PAGE 26) 
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GLOBE & RUTGERS 
FIRE INSURANCE COMPANY 


59 John Street, New York 


January 1, 1921 


ASSETS 
Bonds and Mortgages $ 314,800.00 
U.S. Liberty Bonds - 6,039,840.00 


Government, City 
Railroad and other 
Bonds and Stocks - 28,468,446.42 


Cash in Banks and 





Office - - - - -  1,452,561.95 

Premiums in course of 

collection- - - - 6,068,214.20 

Interest accrued - - 340,061.11 

Due on account Re- 

insurance Loss Ac- 

count - - - - = 81,450.87 
$42,765,374.55 


LIABILITIES 
Capital - - - - - $ 700,000.00 
Surplus - - - - - 11,361,311.89 


Reinsurance Reserve- 16,593,764.16 
Losses in course of 


Adjustment - - - 5,958,475.00 


Commissions and 


other items - - - 4,991,823.50 


Reserve for Taxes and 
Depreciation - - 3,160,000.00 





$42,765,374.55 


Surplus to Policy Holders, $12,061,311.89 


EF. C. JAMESON, President 


LYMAN CANDEE, Vice President 
J. H. MULVEHILL, Secretary 

A. H. WITTHOHN, Asst. Secretary 
M. J. VOLKMANN, Local Secretary 


W. H. PAULISON, Vice President 
W. L. LINDSAY, Secretary 

J. D. LESTER, Asst. Secretary 
G. C. OWENS, Asst. Secretary 
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FIGURES FROM DECEMBER 31, 
—— FIRE COMPANIES 

















STOCK COMPANIES 


1920, STATEMENTS 














Loss 
Ratio 
Gain in Re-Ins. Gain in Net Gain in Prems. Gain in Losses Per- 
Company-— Assets Assets Reserve Reserve Surplus Surplus Written Prems. Paid cent 
Meenrican, Ne. Js<...6.6<% $16, 424,416 $1,579,278 $9,723,538 $1,686,656 $2,906,181 $ *283,351 $9,557,957 $2,014,783 $3,964,907 42. 
menerican, WN. Xs.660%%00 »1f wr 385.8 54 651,108 384,961 204,140 ,033 1,216,830 749/104 450,775 we 
ES er 2 19,671 19,425 18,776 22,174 49,17 48,563 12,861 26. 
BOBTON 20602. 0% 5,770,790 778,093 3,626,013 *500,664 8,296,790 851,764 4,112,654 49.5 
Christiana Gen. .. 3, 650 918 1,363,446 1,043,384 160,512 5,493,764 1,830,651 2,286,235 41.6 
ID Ir 6. saa sbns.cw oe 656,285 225,895 344,977 33,296 1,103,928 427,661 361,035 32.7 
First Reins. 7 1,826,809 570,774 641,796 139,158 2,032,857 748,866 743,442 36.57 
GOreis TOMS 2.02 60065 § 50 39,673 2 ase.eet 7,812 166,684 16,947 328,2 4,32 175,354 53.4 
APOE AGS cd os 2 oes 1,15 58,7 758 258,549 87,858 171,55 340,900 9,49 502,97 249,657 167,880 .334 
Liverpool & 4. & G..... 19, 598,895 888,859 12, 069” 001 1,468,439 4,547,063 *1,203,539 14,297,399 6,440,385 6,304,793 44.91- 
Eamon. ARGU. ..0 00060 ay 502,641 800, 429 3,516,006 481,425 2,612,921 40,078 5,388,568 952,860 2,773,394 51.5 
ee A Pee 30,972 84/1 24 48,655 48,314 54,132 13 144,054 143,038 46,746 32.0 
Maryland Motor Car.... 1, 161, 498 155,440 516,743 172,855 17,573 *80,119 1,125,137 388,852 454,675 40.41 
Metrop. Hibernia ....... 494/287 71,470 160,54 1,149,394 64,095 6,14 223,475 48,588 118,167 52.87 
National Liberty ....... 12, 071, 029 1,320,518 6,625,685 972,138 3,505,957 394,044 6,861,224 888,263 2,766,911 40.32 
Ohio FATMOrs. .. ce sc0s0 5,136,856 265,174 3,533,622 562,648 1,228,441 *218,712 3,320,263 811,740 1,633,651 49.0 
RRIRIORNUEE,. 66000010 s0:0ee 5,491,396 616,480 3,542,342 516,361 1,029,560 *280,944 5,030,88 352,817 2,394,171 47.58 
Salamandra Reins. ..... 1,624,134 517,817 964,112 336,956 415,716 *14,199 1,496,818 240,040 510,729 34.12 
BE Peel FC Be Mes ciciecs 19,214,445 2,565,843 9,334,899 1,769,467 5,062,537 381,795 13,978,047 1,357,588 6,643,145 47.52 
Scottish Un. & Nat..... 8,252,785 277,915 4,212,106 260,622 ar ces 56,486 4,572,645 *7,683 2,274,483 49.7 
Second Russian ........ 2,436,374 265,533 850,429 43,286 940,999 117,228 2,028,593 607,347 1,156,325 57.0 
EE isa astsebaee wees 3,064,194 1,156,763 1,465,127 544,129 689,073 296,983 2,110,318 905,206 738,395 34.99 
Stuyvesant 2,709,425 1,157,609 106,293 237,062 253,622 1,329 1,835,271 487,532 880,533 47.9 
State Assur. 1,137,534 227,393 389,517 57,136 478,920 160,747 417,940 29,735 170,718 40.8 
Of OY A ree ere 491,029 *29,429 35,178 *9,4€5 112,325 *15,788 52,870 *16,672 28,262 53.5 
OPINTEEE <5 0 ae 44 'n0 Sble wie's 2,743,342 338,488 1,312,518 318, 744 898,520 coeee dpoojote 485,067 803,270 41.5 
*Loss. MUTUALS Rate of 
Total Div. to 
Cash Total Re-Ins. Cash Total Prem. Losses Total Disburse- Amount Policy- 
Companies— Assets Assets Reserve Surplus Surplus Income _ Paid Income ments at Risk holders 
Abington Mutual..... --$ 260,495$ 496,644$ 117, ." sei 450 $376, 599$ 88, id 26,997$ 102,184$ 89,105 $13,274,633 20-60 
Lumbermen’s Mut...... 1,716,264 1,729,751 | 21,755 1,677,7 606,965 1,745,558 1,433,817 136,917,964 25-40 
Western Auto.......... 370,620 446, 736 202,473 s00enw aaron 527,923 126, 976 546, 284 430,875 eiteeeies sieaters 
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1 CASUAL 


HAMILTON 
THE RIGHT WAY.TO WRITE AUTOMOBILE INSURANCE 


| 


SURANCE CO. 
OHIO 


FIRE 
TORNADO 
THEFT 
COLLISION 
PROPERTY 
DAMAGE 
LIABILITY 


O 











Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 
John A, Snyder, Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 


Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


Capital ............$ 600,000 
Reserve Reins. Fund 1,465,929 
Reserve all other 
Mabriities: ..5.:... 959/357 
Net Surplus........ 564,541 


oS a ee 


eee + $2,789,828 
Policyholders Surplus, $1,164,541 














D. H. Dunham, President 
Neal Bassett, Vice-President 
7“ Kay, Vice-Pres. & Treasur 
A. H. Hassinger, ‘hecretery 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 





Organized 1854 


Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ............$1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 
liabilities ......... 1,205,347 
Net Surplus........ 2,086,742 


MOEA. oockcncccccacegepaanes 


Policyholders Surplus, $3,336,742 








H. M. Gratz, President 
Dunham, Vice-President 
‘Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 


Girard F.¢M. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 
Statement Febuary 16, 1921 


ASSETS AND LIABILITIES 
Capital ............$1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 

liabilities: ...c65<'0 
Net Surplus........ 


260,940 
449,841 


Total ..............$4,006,570 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 























Loyal to friends and loyal agents 











NEWS OF THE NORTHWEST 
(CONTINUED FROM PAGE 24) 


initiated in any pond at any one time, 
except at the organization period. The 
-members are enthusiastic over the 
growth of the pond and hope to gain the 
second position numerically by the next 
annual meeting to be held in June, prob- 
ably at Lake Geneva, Alexandria, Minn. 
The pond is planning for a dance in 
April, but the date has not yet been set. 





Companies on Milwaukee Loss 


MILWAUKEE, WIS., March 15—Insur- 
ance on the Ervin Art Co., Acme Motor 
Parts Corp., Standard Accessory Corp., 
and Rose Candy Co. at 355-357 East 
Water street, Milwaukee, Saturday, 
March 12, with an estimated total loss 
of about $82,000, was as follows (cause 
unknown): 

On building: 

Sp’ef'd F.& M.$5,000 N. West. Nat. sgt 
New Hamp... 4,500 Alliance ..... 
United Am. 2,500 MOTEL 6osi0-s:5 21) 300 

On Acme Motor Parts Corp.: 
Keystone Und.$5,000 Mich, F. M...$ 
Keystone Und. 5,000 Mich. F. M. 5,000 


Lond. & Lanc. 5,000 Niagara ..... 3,500 
Lond. & Lanc. 5,000 Sun «........ 3,500 
Nat. Liberty.. 665 Total 37,665 


On Standard Accessory Corp.: 
Com. Union...$2,500 Law Un. & R.$2,000 
Phoe. Assur.. 4,000 Fire Assur.... 
Automobile .. 3,000 Total 

On Frank Pasch Co.: 

Fid. Phen....$4,000 Phenix. Paris.$2,000 
Connecticut... 4,000 Equit. F. M... 2,000 


Lon. & Scott.. 2,000 Reliance ..... 2,000 
Girard ..ccc. 2,000 Total .. 20,000 
ME. 6 s-o 0c 2,000 


On Rose Candy Co.: 
Am., lease $2,000 Union Assur.. $3,000 





(C2 ee (| rn 3;000 County 2.5.6. 3 

Nethe a . 3,000 Fid. mye ce. ee 
IN: RREW ORs 6 isc 3, 000 Firem. 3,000 
QUGEN ©. 606.465 3,000 Lon. emat... -. 38,000 
Mercantile . +: 000 Total 44,000 





Receiver for Farmers’ Stores 


FARGO, N. D., March 15.—Information 
has just been received in Fargo that the 
Consumers Store Company has gone vol- 
untarily into the hands of a receiver. 
Mention is made of this because it was, 
primarily, to force the companies to 
write insurance on these stores that the 
discrimination and cancellation law was 
passed. While there have been no fires 
in these stores, still the companies who 
declined the class showed their far- 
sightedness in forming their judgment 
of the permanent desirability of this 
business from an insurance standpoint. 
The farmers who hold stock in these 
various stores are now left with the bag 
to hold. 

Under the former North Dakota law 
all municipal revenues had to be de- 
posited in the Bank of North Dakota. 
The Bank of North Dakota loaned this 
money out to local banks partly to 
finance the state enterprises. A large 
part of the public funds have been 
loaned to farmers. The Bank of North 
Dakota in order to meet the demands 
of local treasurers must call upon the 
local banks for its deposit with them 
and they in turn, must call upon the 
farmers to pay up their loans. This the 
farmers cannot or will not do. Hence, 
the Bank of North Dakota is in rather a 
sorry plight and is in danger of being 
rendered insolvent by the garnishments 
of the local treasurers. The initiated 
bill that was voted on last fall carried. 
It permits county and other local treas- 
urers to deposit public funds in private 
banks if they prefer instead of only in 
the Bank of North Dakota. The Bank 
of North Dakota, therefore, lost many of 
its deposits, Out of 51 county treasurers, 
all but 14 immediately demanded their 
funds.” 





Wisconsin Notes 


Melvin Emerson, Spring Valley, Wis., 
general fire insurance agency, has taken 
into partnership John Penn of River 
Falls, for many years in the hardware 
and implement business. 

Monroe Porth of the Porth Fire Insur- 
ance Agency, Milwaukee, will lecture on 
“Fire Insurance” in a series arranged 
by the Badger State college, Milwaukee, 
for students in the business department, 


Adjusters and underwriters concerned 
in the fire and explosion at the W. O. 
Goodrich Co. linseed oil mills, Thirtieth 
street and Hopkins road, Milwaukee, have 
concluded that it was a fire loss and not 
an explosion loss. The loss was not over 
$12,000 

William Wollaeger, Jr., assistant sec- 
retary of the Concordia Fire, has just re- 
turned from a business trip into the 


j southwest and reports that general busi- 


ness conditions there are improving, but 
slowly. A. C. Meeker, agency superin- 
tendent for the middle west and Pacific 
coast, is on a trip through his territory. 





E. L. Bellman, Evansville, Wis., garage 





Tras ar SE 


nantes 








York 


men 
The 
April 
and | 
clude 
cards 


WO. 


Neb 


HO sm HD wm 











XUM 


March 17, 1921 


THE NATIONAL UNDERWRITER 





27 








proprietor, is filing suits against fire in- 
surance company to collect coverage on 
his garage burned last May. J. R. Wil- 
liams, his partner, was convicted of arson 
in connection with the fire. The policies 
were made out under a partnership and 
Bellman claims he is not responsible for 
the partner’s act and wants his loss 
covered. 

B. U. Scudder, manager of the New 
York binding office of the Concordia, 
KFiremen’s of New Jersey, Milwaukee 
Mechanics, Hanover of New York and 
the Fire Association of Philadelphia, was 
a visitor in Milwaukee during the past 
week, calling at the Concordia and Mil- 
waukee Mechanics offices. At the latter 
Mr. Scudder met many of the 30 field 
men gathered for the annual conference. 

The party of the Wisconsin Blue Goese, 
April 2, as a compliment to the wives 
and daughters of the members, will in- 
elude a dance and refreshments, with 
cards for those who would prefer this. 


Arrangements are in charge of Roy L. 
Nicholson, Michigan Fire & Marine, and 
J. F. Rilley, Royal; Lew Snider, Concor- 
dia, and C. H. Anderson,*Home. Other 
features will be solos by Miss Theresa 
Kavel of the Wisconsin Inspection Bu- 
reau and a burlesque on a field man 
“landing” an agent by Mr. Nicholson, 





Northwest Notes 

; A plan for the carrying of its own in- 
| surance by the city of Minneapolis, in- 
cluding buildings, automobiles and 
| 
} 


equipments, is being advocated in the 
city council. 

Loss on the W. F. Swartz farm near 
| Lake Preston, S. D., is estimated by ad- 
| justers at $15,800, with insurance to 
cover about half the loss. Eighty-six 
head of pure-bred hogs, 5,000 bushels of 
| barley and much valuable farm ma- 
| chinery were burned. The fire is sup- 

posed to have been started by the ex- 
plosion of a tank heater in the hoghouse. 








| IN THE MISSOURI VALLEY 














WON’T REGULATE RECIPROCALS 


Nebraska Legislature Refuses to Give 
Any Consideration to Super- 
vising Measure 


OMAHA, NEB., March 15.—The leg- 
islature of Nebraska has refused during 
the present session to place a straw in 
the ._path of reciprocal insurance. A 
bill which was drawn and introduced 
by the state department of trade and 
commerce which has supervision of the 
insurance, and which provided that re- 
ciprocal insurance associations should 
be brought under the same regulatory 
supervision as all other insurance com- 
panies operating in the state was not 
even allowed to appear out of the house 
committee. 

Several representatives of large mer- 
cantile firms in the state appeared be- 
fore the committee and one of them 
stated that his firm’s premiums on their 
reciprocal policies were 85 per cent less 
than they would have been if the in- 
surance had been carried in old line 
companies. He offered no further proof 
than the mere statement and none other 
was asked by the chairman of the 
committee. 

The state, at the present time, has 
no control over these associations. They 
make their own regulations and carry 
on their business of insurance in any 
way they see fit and there is no way to 
prevent them. 


On other matters, there has not been 
the same amount of consideration for 
cooperative business. The farmer ele- 
ment which dominates the legislature 
has filled the legislative file with pro- 
posed laws tending toward the extension 
of cooperative enterprise. By sheer 
weight of the agricultural influence some 
of these measures were passed, but most 
of them were mangled extensively by 
amendments, 

The old line insurance companies, 
however, which bring millions of dollars 
into the state, the state department of 
insurance which supervises this great 
business for the people were not even 
given the consideration of having their 
bills taken out on the floor of the legis- 
lature to be talked over and studied. 

It should be added, however, that 
Nebraska companies are not worried. 
They are, on the contrary, taking the 
whole matter with a smile, figuratively 
speaking. They see bright prospects 
ahead. Some companies, it is said, are 
having their troubles just now, but the 
confidence of the underwriters is firm 
and their faith in the future unshaken. 





Mallon to Kansas City 


Charles M. Mallon, formerly an in- 
spector for the Illinois inspection bureau 
and later contracting engineer for the 
Independent Aetna Sprinkler Company, 
has gone with the sprinkler department 
of the Missouri inspection bureau at the 
Kansas City branch. 





Goes with Kansas Department 


TOPEKA, KAN., March 15.—David La- 
kin of Topeka has been named as special 
examiner for the Kansas insurance de- 
partment. He succeeds Charles E. Hobbs, 
who was promoted to be actuary for the 
department following the resignation of 
W. J. Bryden. Mr. Lakin has been 


actively engaged in the real estate and 
insurance business in Kansas for many 
years. He is well known to insurance 
men throughout the state. 


Iowa Blue Goose Meeting 


DES MOINES, IA., March 15—O. W. 
Follett, most loyal gander of the Iowa 
Blue Goose, is sending out notices an- 
nouncing an April Fool party for the 
ladies April 1, and the annual meeting 
to be held Friday, April 15. The con- 
servation and fire prevention meeting 
will be held in the afternoon. Dinner 
will be at 6 p. m, and after the dinner the 
Blue Goose will hold a ceremonial and 
business meeting. This will be the an- 
nual election of officers. Committees will 
also be named for the big midsummer 
splash at Lake Okoboji. 


Back Young for Commissioner 


H. A. Young of Versailles, Mo., is re- 
garded a strong candidate for the posi- 
tion of insurance commissioner of Mis- 
souri. 

Mr. Youhg is a prominent Republican 
and has always taken an active part in 
every political campaign. He is a 
thoroughly trained fire isnurance man 
and will have the support of a majority 
of the field men traveling in Missouri. 

He took an active part in defeating 
House Bill No. 136, the retaliatory meas- 
ure that has been worrying the insur- 
ance companies, 





Effect of Sale of Property 

TOPEKA, KAN., March 15.—The sale 
of property does not affect the insurance 
until the actual transfer of the property 
is completed. This was the decision of 
the Kansas supreme court in the suit of 
Cc. I. Ellis against the Home of New 
York, appealed from Kiowa county, Ellis 
carried insurance on some personal prop- 
erty. He agreed to sell it and while the 
deal was pending and before the prop- 
erty was actually transferred the loss 
occurred. The courts held that the com- 
pany must pay the loss as the actual 
transfer had not been consummated. 





New Equipment for St. Louis 

ST. LOUIS, MO., March 15—The pur- 
chase of fire equipment in St. Louis is 
still pending. The appropriation measure 
calls for $360,000, of which $100,000 is to 
be applied to engine house repairs and 
new sites and houses. The remaining 
$260,000 is for apparatus, including 14 
pumpers, four city service trucks and 
two aerial trucks, 





Would Abolish Commissioner’s Office 

KANSAS CITY, MO., March 15.—If bills 
presented to the legislature by a group 
of Kansas City business men receive 
favorable action, the insurance commis- 
sioner’s office would be eliminated and 
its functions taken over by a state insur- 
ance board. These bills were introduced 
at the instigation of a number of local 
men who several weeks ago submitted 
to Superintendent Harty papers for the 
incorporation of the Roosevelt Life, with 
headquarters at Kansas City. Mr. Harty 
rejected both the request for a charter 
and the plan of organization. 

The organizers of the company asked 
the attorney general’s office for an opin- 
ion on the case and were told that the 
application and the plan were both 
within the laws of the state. Mr. Harty 
still refused to grant the charter. The 
Kansas City men thereupon had bills in- 
troduced in the legislature to abolish the 

(CONTINUED ON PAGE 28) 


























SIXTH ANNUAL 
STATEMENT 


of the 


NATIONAL SECURITY 
FIRE INSURANCE 
| COMPANY 


Oldest Nebraska Stock Fire Insurance Company 


DECEMBER 31, 1920 


TOTAL ASSETS ‘ 


. $160,346.77 


$534,279.97 


Unearned Premium Reserve 








Reserve for Unadjusted Losses . 14,149.93 
All Other Liabilities : ‘ 700.00 
Reserve for Taxes ’ , 5,500.00 
Cash Capital $250,000.00 
Surplus .. 103,583.27 
Surplus to Policy Holders 353,583.27 
TOTAL LIABILITIES . . ‘ , $534,279.97 


GROWTH IN ASSETS 


1916 ‘2% 
1917 (a 
1918 ae % 


ion —Ctiaa‘s‘C‘“R 
1920 .. 


$420,712.23 
449,635.54 


486,759.06 
519,764.80 


534,279.97 


Admitted Assets Dec. 31, 1920 . $534,279.97 
Admitted Assets Dec. 31, 1916 . 420,712.23 


Increase todate . . . . $113,567.74 


Our success has been built by years of fair 
dealing and conservative management. 


LINES WRITTEN 


Fire and Tornado on City and Farm Property, Full Coverage Fire, 
Theft, Property Damage, Liability and Collision on Automobiles. 


Licensed in Nebraska, Iowa, Kansas, Colorado, Wyoming, Montana, Pennsylvania, 
West Virginia, New Jersey, Indiana, Texas, North Carolina, Nevada, Michigan, 
Ohio, Arkansas, New Hampshire, Louisiana. (Automobile Liability written 
in Nebraska and Kansas only.) 


OFFICERS 
F. J. ZEMAN i ‘ ‘ President 
E. E. Howey ; ‘ 
J. G. Hout . Vice Presidents 


Ee; K. Watusu .Vice Pres. & Man. Underwriter 
O. A. DANIELSON ‘ ‘ Secretary 


245-260 Omaha National Bank Building 
OMAHA, U.S. A. 
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Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 





Now is the time to write 


Tornado and Windstorm Insurance 


Write for Agency Representation 

















INDEPENDENT ADJUSTERS 














ILLINOIS MISSOURI IOWA| INDIANA-MICHIGAN ADJUSTMENT CO. 
QUINCY ADJUSTMENT BP eine: Fee Pres. “ee South —- 
and SERVICE BUREAU C. W. Ginz, Secy. & Treas. Indiana 
Weil's Bidg., Quincy . Ill. George C. Gill, Mer. _ This — is well equipped to handle all 
ILBINOIS INDIANA| NORTHERN MICHIGAN ADJUSTMENT COMPANY 
ELDRIDGE H. SPERRY Adjusters of Fire Losses 
Fire and Ai "nee oes Schirmer Bldg. 
308 N. State “ eesti Ill. | $04 Federal A: » Mich. 
ng Distance Bell 458 MISSOURI KANSAS 





ILLINOIS WESTERN INDIANA 


D. OSBORN 4% ‘!s 1104 Clark o Haan Tora ILLINOIS 


suite tnainanas Manone Appraia 
25 years’ experience as contractor and builder, 





F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 





ILLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 
General Adjusters for the Companies 
4th Floor Reisch Bldg., Springfield, Ills. 


Specializing ‘fin Fire— Automobile — Burg- 


MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 





lary—Werlmen’s Comp.—Plate Glass— 322-324 Ridge Bldg., Kansas City, Mo. 
Windsterm and Public Liability. T. W. GARRETT, Manager 
KANSAS 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Benk Bldg. McLeansboro, Ill. 


JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON . .. . . . KANSAS 





ILLINOIS AND EASTERN IOWA 


Western filmois Adjustment Bureau 
62 S. Gherry St., Galesburg, Il. 
R. F. Arncld F.R. Hazlett W. A. Bartlett 
Fire. and Automobile Losses 





1 ppe Se d Second St. Evansville, Ind. 
b] U fr , 


Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 


WISCONSIN AND MICHIGAN 

Fire Loss Adjustments—Wis. and North, Mich. 
Over 25 years’ experience. 
DAVID LAWSON 

Room 1, Cook Block Oshkosh, Wisconsin 








" A 
of Tornado, 


Local and Long Distance Telephone 786 








We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 





Frank M. Fisher, Pres. 


Ohio Valley Fire & Marine Ins. Co. 


R. G. Fisher, Manager. 


PADUCAH, KY. 














WANT ADS 





NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 


One inch, one time, 
One Column wide $3.75 








NAMING PARTIES INTERESTED 
IN FIRE POLICY 


Question.—Will you please give me 
an answer to ‘the following question: 
Mrs. H. has a life interest in a farm, at 
her death Mr. J. will become the sole 
owner of the property. What would be 
the proper way to write a policy on this 
property, also what, in case of loss, 
-would be the method of adjustment as 
between the parties? 

Answer.—In a case where Mrs. H. 
owns a life interest in property and Mr. 
J. is the remainderman, it would be 
very convenient to write the policy as 
follows: 

“Mrs. H. and Mr. J. as their respect- 
ive interests may appear.” 

Each can take an independent policy, 
but the condition of the title must be 
stated, and the policy must cover only 
the interest of the person taking the 
policy. The state of the title of course 
should be shown even if they take a 
single policy. 





In case of loss it would be advisable 
or the parties to co-operate in rebuild- 
ing, inasmuch as neither could get any 
use of the property unless it was re- 
built. Unless the property were re- 
built Mrs. H. would lose the income 
from what was left of her interest, and 
the interest of Mr. J. would suffer if 
the ruins stood idle until the life ten- 
ant died. 

If they could not agree on rebuild- 
ing, the value of Mrs. J.'s interest would 
be calculated in accordance with the 
value of the property and the mortality 
table, and the interest of Mr. J. would 
be the remainder. They would share 
in the proceeds of the insurance in pro- 
portion to the value of their interests. 

Under separate policies it is possible 
that both Mrs. H. and Mr. J. could re- 
cover in money the entire damage to 
the property. This, however, would 


amount to double payment on the loss 
and the insurance companies would un- 
doubtedly get together and exercise 
their option to rebuilding. 





(CONTINUED FROM PAGE 27) 
office of the insurance commissioner and 
vesting final.authority in a state insur- 
ance board such as is in operation in 
many states. With the adoption of the 
bills and the creation of the board, the 
organizers of the new company hope to 
obtain their charter and establish the 
company in Kansas City. 





Many Small Missouri Losses 


Losses in Missouri have been numer- 
ous the past week. They were mostly for 
small amounts. 





Little Kansas Legislation 


TOPEKA, KAN., March 15.—The Kan- 
sas legislature, which closes this week, 
has not enacted any legislation of any 
considerable importance to insurance 
companies. Insurance in the state has 
not been helped or injured by the few 
bills which got through the two bodies. 
The insurance department had one bill 
passed which limits the direct liability 
of mutual fire companies and authorizes 
these companies to secure re-insurance 
of their risks. Under the old law a mu- 
tual company had to carry all of the 
hazard, 

There were several bills passed relat- 
ing to the firemen’s relief funds, broad- 
ening the powers of the funds for the 
relief of firemen and also permitting the 
funds to be invested in government 
bonds as well as local securities. 

The efforts to destroy the anti-discrim- 
ination law; permit non-resident agents 
to do business in Kansas, and abolish 
the four percent tax against foreign in- 
surance companies all failed. 


Travis Gets Additional Help 


TOPEKA, KAN., March 15.—Superin- 
tendent Travis, with the aid of the fire 
and some of the life companies in the 
state was able to force some concessions 
from the legislature last week on appro- 
priations for his department. Early in 
the week he sent a letter to the life com- 
panies announcing that there would be 
no more policies registered unless the 
legislature provided additional help. 

A little later he prepared a letter to all 
the fire companies announcing that they 
must stop business until they received 
their certificate of authority. He pointed 
out that since he did not have sufficient 
force to check over the reports he could 
not issue the certificates and therefore 
the companies could not do business. The 
letter never went out, as the general 
agents began a little campaign and suc- 
ceeded in getting some additional help. 

The superintendent wanted the legisla- 
ture to give his department a lot’ of new 
employes and total appropriations of 
$80,000 a year. The final result was far 
from this figure and there were no in- 
creases in salary for anyone and only a 
slight increase in the number of em- 
ployes allowed. 





Draft New Building Code 

DES MOINES, IA., March 15.—The Des 
Moines city council has employed Engi- 
neer Wylie to draft a new building code 
and civic organizations will insist that it 
be adopted at the earliest possible dates. 
Recent surveys resulted in giving the 
city a low classification and high rates. 
The new code will require inspections 
and examiners. Every phase of the situ- 
ation will be properly covered. 





Help Out Nebraska Hail Fund 


OMAHA, NEB., March 15.—The lower 
house of the Nebraska legislature, in 
committee of the whole, has passed a bill 
strengthening the hail insurance law by 
providing for a $100,000 revolving fund 
which would be employed to help the 
state straighten out its accounts for 
1920. 

The state fund went into the hole 
some $75,000 last year. Now the legis- 
lators smile and point to the revolving 
fund. But the farmers who trusted the 
fund last year are wondering if the fund 
will ever start “revolving.” Many of 
them have waited these many months, 
just yearning for some money to “show 
up.” Under the provisions of the bill, 
the fund of $100,000 would be loaned to 
the state hail fund to be used as stated 
above. Whether or not this action could 
possibly do more than clean up last 
year’s debts has not been discussed. 
What will happen if this year proves as 
bad for the hail business as 1920 did, is 
kept in the background. 

It would appear that only the legis- 
lators are pleased with their revolving 
fund plan. The farmers—the alleged 
“beneficiaries’—are the goats. It is 
predicted that not many crop growers 


; will place sufficient confidence in the 


new arrangement, should the bill ce- 
come a law, to cause them to invest in 
any 1921 state hail insurance. 





Insurance Club of St. Louis 


ST. LOUIS, MO., March 15—G. F. Ben- 
trup, secretary of the St. Louis Associa- 
tion of Credit Men, was the principal 
speaker at the meeting last night of 
the Insurance Club of St. Louis. He gave 
an interesting review of the way in 
which the insurance business affects 
credits. A number of interesting enter- 
tainment features also were arranged. 





Moberly Improves Water Supply 


Bids will be submitted this week for 
the new waterworks at Moberly, Mo. 
The shops of the Wabash railroad are 
located at Moberly and vast quantities 
of water are consumed there daily. Fire 
Chief Brown will feel much relieved 
when the waterworks is completed. Mo- 
berly has suffered from a crippling water 
shortage for many years. 


Fire Prevention Unit at Hannibal 


The committee, with William L. Ely 
as chairman, appointed to organize a 
unit of the Conservation & Fire Preven- 
tion Association of Missouri at Hannibal 


‘met with representatives of the various 


clubs and organizations and organized 
what the committee believes to be a unit 





Wisconsin Live Stock 


Insurance Company 


Bank of Wisconsin Building 
MADISON 








FIELD POSITION WANTED 


Trained inspector, engineer, special agent, wants to make 
new connection with American Company, Bureau, Local 
or General Agency where most emphasis is placed on 
inspection and engineering experience. Knowledge of 
Dean Schedules, rates, bureau inspections and standards. 
Pacific, southern or western territory preferred. 

Address 16-I, care The National Underwriter. 











-YOU MAY BE LOOKING FOR ME- 
Young married man who at the present 
time is Purchasing Agent and Supt. Supply 
Dept. of Company which I have been con- 
nected with for the past seven years, de- 
sires to make change. Address 18-K, 
care The National Underwriter 








Wanted: Man for responsible position 
in Fire Insurance office. Want one of 
good appearance, good sense, capable 
and dependable. Insurance experience 
preferred. Address 17-J, 

Care The National Underwriter 








Will Buy LocaljFirefAgency 
Well established, paying proposition. 
Desire location in Missouri or adjoin- 
ing states. Please give full particulars, 
including income, expenses, price and 
companies represented. Address 
C. J. GLADNEY, 
Edgerton, Mo. 








EXPERIENCED FIELD MAN 
Young man, 30 years of age, now 

employed, desires position as special 
agent. Several years’ experience in 
field and with rating bureau. Willing 
to travel two or more states. Chicago 
headquarters preferred. 

Aairess 15-H, care The National Un- 
PP 








WANTED 


15 or 20 Insurance Stock Salesman for 
Iowa, those having worked on Feder- 
nec Re-Insuranc Company, pre- 
err 


Address: 98- Qcare The National Underwriter 
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AUTOMOBILE 
INSURANCE 


a 
ee 


a 
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Can limits as high as $100,000 and 
$300,000 on automobile insurance be 
sold in big cities and little towns? 
The answer is: Travelers men are 
doing it in the north, south, east, and 
west. 

* 


The careful drivér has no control 
over the car that runs away. 


* 


Two young women, because their 
horses were frightened by an auto- 
mobile and they were thrown, sued 
the motorist for $80,000 damages. 


* 


High limits mean an increase in 
automobile insurance commissions for 
the agent. 

* 


One young woman, suing another, a 
college girl, asked a verdict of $150,- 
000 in superior court at Pittsfield, 
Mass. 


* 


What would a policyholder say if 
he found himself badly underinsured 
and learned that adequate protection 
could have been secured for a slightly 
increased price? 


As far as verdicts are concerned, it is 
just as bad to have a $10,000 verdict 
and only $5,000 protection as to have 
a $5,000 verdict and no protection. 

* 


Car hit auto tank carrying 900 
gallons of naphtha, Sixteen cars stall- 
ed by oily street and burned in fire 
that followed. Many plate glass 
windows’ broken. Several people 
burned and otherwise injured. 

* 


A $500 second-hand car can cost 
$50,000 just as easy as not. 


* 


And the best part of it all is that 
the big policies can, as well as should 
be, sold. 


Moral: 


See) S ; bc 


BIGGER LIMIT 
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Insure in the ‘Travelers 






















































AUTOMOBILE 
INSURANCE 






Joseph Wahneck, 8 years old, White 
Plains, N. Y., hit by truck and partly 
paralyzed. Verdict $45,000. 


* 


Automobile broke off street hydrant 
and water from city main drenched 
entire stock of department store, and 
undermined street. Damages paid, 
$75,000. 

* 
$100,000-$300,000 liability limits 
cost only half again as much as 
$5,000-$10,000 limits. 


* 


Because a fracture permanently 
shortened her leg, Florence D. Rooney 
of Chicago secured $40,000 verdict 
against a motorist. 


* 


The R. J. Gillespie Ageney of 
Flint, Mich., buys as well as sells 
$100,000-$300,000 limits. The agen- 
cy is so protected on all four cars 
which it uses in its business. 

* 


To be without theft insurance on a 
$2,500 car that is stolen is unfortun- 
ate. Tobe without sufficient liability 
insurance when a $20,000, $40,000, or 
$80,000 verdict is given may result 
in the loss of everything. 

* 


A motor truck in Tompkinsville, 
Staten Island, demolished a milk 
wagon and horse, spilled the cargo 
and pushed the debris through a 
plate glass store front, damaging also 
the merchandise on display. 

* 


$10,000 property damage insurance 
only increases the cost one-third over 
$1,000 protection. 


* 


A $10,000 personal injury verdict 
came against a St. Louis automobile 
owner six years after the accident 
occurred. Moral: Insure. in the per- 
manent Travelers. 
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ANNUAL REPORTS 


as required by State Departments must | 
be accurate and readily compiled from 
your records. 


Our Fiscal Agency Plan forgInsur- 
ance Companies offers valuable aid in 
this connection. 


__ May we show you how it is benfit- 
ing other companies? 


Write us. 


UNION TRUST COMPANY 
CHICAGO 


Capital and Surplus, $4,700,008. 








At Madison and Dearborn Streets | 
**Sincée the Great Fire’’ i| 

















N. J. SCHRUP, President 


S. F. WEISER, Secretary 
MAURICE CONNOLLY, Vice-Pres. 


C. J. SCHRUP, Treas. S.W. WARING, Asst. Sec’y. 


DUBUQUE FIRE & MARINE 
Snsurance Company 


THIRTY-EIGHT ANNUAL STATEMENT, JANUARY 1, 1921 
PRA RM ONG sons vin de prnemsonic pass cored Sosbeebeesccecees cen $500,000.00 
RESERVE (Unearned Premium and all other Liabilities) .......... 2,098,969.12 
* NET SURPLUS 478,976.38—— $3,077,945.50 


SUMMARY OF ASSETS 





Loans (being first lien on Real Estate worth over double amount of loan) ..... $ 873,115.75 
Standard Bonds and Stocks 1,598,190.00 
MMM sco cs a aasGecwcnapecGreseteusaeseuseredcces 205,253.26 
eer MN oi sins chien wea eadustewinenlsneuaicea ease 369,705.76 


SE IE ID 5 ooo so icbica sere poise sina seks a5swesaed 


31 ,680.73—— $3,077,945.50 
* $300,000.00 transfered from Surplus to Capital in 1920. 











N. J. SCHRUP, President 
G 


J S. F. WEISER, Secretary 
. W. MYERS, Vice-President 


S. W. WARING, Asst. Secretary 


NATIONAL RESERVE 
Susurance Company 


SECOND ANNUAL STATEMENT, JANUARY 1, 1921 
SPRUE PUNOED ORNS fos oS cet can west pac eudenmek cteteuws 
RESERVE, ee Premium and all other Liabilties) 
NET SURPLUS.. 


C. J. SCHRUP, Treasurer 


“SUMMARY OF ‘ASSETS 
Loans (being first lien on Real Estate worth double amount of loan) $247,000.00 
Standard Stocks and Bonds 


bie 593,930.00 
SENN ccs cccusbedaswaercssucasse ees 91,732.15 
Cash in hands of Agents ......................... 78,527.45 


Interest Accrued on Loans and Bonds..... 


: 12,742.89 ——$1 ,023,932.49 
Interest Earned, $48,430.09. Losses and Expenses Paid, $323,951 06 





Net Premiums Received, $550,163.20. 











that will be enthusiastic and do much 
good. 

The following officers were elected: 
Fire Chief T. B. Parks, president; Frank 
Green, Jr., vice-president; Mrs. Fred 
Waller, secretary and treasurer. Peti- 
tions for membership were prepared and 
the membership committee was in- 
structed to secure all available workers’ 
names to the petitions. 

The ordinance committee appointed by 
the president was headed by Prof. L, Mc- 
Cartney, superintendent public schools. 
Other committees of importance will be 
selected by the president, such as in- 
spectors, boys’ clubs and women’s clubs. 

Vice-President Frank Green, Jr., is 
scout master of the Boy Scouts and will 
put them to work on inspections of risks 
outside the business districts. Fire Chief 
Parks, the president of the unit, has his 
force of firemen inspecting mercantile 
buildings every three months, which 
practice has been in effect for some time. 

Prof. McCartney, chairman of the or- 
dinance committee, has been teaching 
“Safety in the Schools” for some time, and 
did not look with favor upon using “‘Safe- 
guarding the Home” in connection with 
the work he now has in hand. 


Again Defeat Retaliatory Bill 


JEFFERSON CITY, MO., March 15—A 
strenuous effort was made in the state 
senate last week to revive the retaliatory 
insurance bill and place the measure 
upon final passage despite the adverse 
report of the insurance committee. The 
move was voted down, but before the 
roll call it was noted that Superinten- 
dent Harty circulated a printed report in 
which he strongly advocated passage of 
the measure. Considerable comment was 
caused by this among members of the 
senate, a number of them charging that 








the action was nothing short of lobbying 
on the part of a state official. 


Representatives of seven Missouri 
companies telegraphed the commissioner 
denying statements in the pamphlet that 
they favored the proposed legislation. 

“We appeal to your good sense of fair- 
ness to rectify the error you have made,” 
their telegram read. “The statement is 
erroneous and misleading. This bill is 
not desired but is earnestly opposed. We 
respectfully urge you to advise the sen- 
ators of this.” 

It was signed by Frederick H, Kreis- 
mann, president St. Louis Mutual Life; 
Marvin E. Singleton, president Missouri 
State Life; George Graham, vice-presi- 
dent Central States Life; C. E. Salisbury, 
treasurer American National; B. G. 
Graham, Jr., president American Central 
Fire; Charles W. Disbrow, president 
American Automobile, and Charles F. 
Chase, president Citizens’ Fire. 





Iowa Notes 
Otto R. Maeglin, formerly with the 
W. S. Bishop agency at Muscatine, Ia., 
has opened a new agency there and will 
specialize on automobile insurance. 


Missouri Notes 
Bids will soon be placed for a water- 
works plant at Versailles, Mo. 
At Warrensburg, Mo., E. N. Johnson 
has purchased the agency of Sam Baston. 
Unionville, 


Mo., is making arrange- 
ments to rebuild its water and light 
plant. The boilers had become unsafe. 


Walter J. Oberbeck, 8112 North Broad- 
way, St. Louis, has been given the 
agency for the New York Underwriters. 

toy W. Smith, assistant secretary of 
the American Central Fire of St. Louis, 
is back at his desk again. He has just 


| gone through a siege of grippe. 
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WICHITA FALLS CONDITIONS 





Interesting Comment Made in Report 
of Conservation & Fire Preven- 
tion Committee 


An interesting comment on conditions 
at Wichita Falls, Tex., is contained in 
the report which has been made by S. 
W. Enaiiak, secretary of the Texas 
Conservation & Fire Prevention Com- 
mittee, to the National Board in regard 
to the inspections made by that com- 
mittee. On that point the report says: 


Witchita Falls has been 
“boom” town, and 
though its growth was steady and of a 
permanent nature until recent times, For 
several years it has been oil headquarters 
for the lower Panhandle country, and a 
short while ago petroleum in large 
quantities was discovered in that imme- 
diate vicinity, with the result that the 
town almost overnight sprang from a 
population of less than 10,000 to approxi- 
mately 40,000 inhabitants. Naturally the 
public fire protection did not keep pace 
with the ‘rapid growth, and in the ex- 
citement the public lost sight of fire pre- 
vention almost completely. Last fall the 
rush in that direction began to subside, 
and today Wichita Falls presents what 
probably will be her normal condition 
hereafter. The visit of the inspectors 
was timely, for they were able for the 
first time since the “boom” started to 
secure the attention of the public. While 
there is yet much to do in Wichita Falls 
in the way of conservation and fire pre- 
vention, it is felt that the efforts put 
forth so far are well worth while, and 
that the committee will hereafter have 
not only the support of the local officials 
but the co-operation of the business in- 
terests of the city as well. The exten- 
sion of water mains and fire hydrants in 
the dwelling sections that expanded far 
beyond the limits of original fire protect- 
tion, is going forward satisfactorily, 
and at this time nearly every portion of 
the city is fairly well provided for. The 
fire department was recently standard- 
ized, additional fire stations built, and a 
standard fire alarm system placed in 
operation. 


termed a 


Mr. Inglish reports excellent results 
obtained from all the inspections made 
so far and a disposition on part of prac- 
tically all the municipalities to correct 
the defects pointed out. 





in a sense it is, al- | 





Ferret Out Arson Gang 


H. M. Daniel of El Paso, Tex., has been 
doing some excellent work in ferreting 
out a gang of fire-bugs. Mr. Daniel re- 
cently opened an adjustment office there. 
On Feb. 14 the Buquor & El Paso Motor 
Company’s garage was destroyed by fire 
involving a loss of $100,000. Mr. Daniel 
heard that there was a man in El Paso 
who claimed to know something about 
the origin of this loss. He got in touch 
with him, and after Mr. Daniel induced 
one of the motor company’s officials to 
put up $150, the person agreed to secure 
the necessary information. They finally 
got hold of those involved and after lis- 
tening to their testimony took the mat- 
ter up with the district attorney’s office, 
resulting in the arrest of B. F. Terrell 
and Harry Chung, a Chinaman. They 
were indicted by the grand jury last 
week. They have retained a firm of at- 
torneys, who are very strong in local 
politics. 


Legislation in Arkansas 


LITTLE ROCK, ARK., March 15—The 
legislature adjourned sine die March 10. 
Attacks made upon the Actuarial Bureau 
and the insurance commissioner’s office 
failed. Efforts were made to abolish both 
of these agencies, but the better judg- 
ment of the majority of members pre- 
vailed over the reactionaries and the 
bills fell by the wayside. 

It was difficult for the members, even 
the most rabid opponents of the scientific 
administration of insurance affairs, to 
get away from the fact that the insur- 
ance companies are a source of very 
great revenue to the state. It was shown 
that the receipts have grown rapidly as 
shown by the following statement of the 
two per cent tax on gross business writ- 


ten in the state. In 1917, $169,000; 1918, 
$251,000; 1919, $302,000; 1920, $368,000, 
and indications are that 1921 receipts 


will exceed half a million. Against this 
is set a total annual expenditure on the 
part of the state for the maintenance of 
the insurance commissioner’s office of 
only $17,200. 

Strenuous efforts made to reduce the 
salaries were unavailing and the insur- 
ance commissioner's salary was retained 
at $3,600. 


Conditions in Little Rock 


LITTLE ROCK, ARK., March 15—Con- 
ditions generally throughout the busi- 
ness section of Little Rock are good 


from the standpoint of fire hazard, ac- 
cording to H, B. Savage of the conserva- 
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tion division of the Arkansas Fire Pre- 
vention Bureau. 

“A noticeable feature of the fire pre- 
vention work all over the city,” said Mr. 
Savage, “is the freedom from vast ac- 
cumulations of trash, waste paper and 
inflammables that were previously found 
to exist. There is also more general use 
of metal cans and metal-lined boxes as 
receptacles for trash. There is still room 
for improvement, however, in electric 
wiring. 

“These things are reflecting favorably 
in the fewer number of fires in Little 
Rock, as well as the smaller number of 
fire alarms. This goes far toward sav- 
ing money for the taxpayers and prop- 
erty owners, and if the fire department 
inspections are constantly and regularly 
made, the number of blazes in the city 
will continue to decrease.” 


Little Legislation in Texas 


AUSTIN, TEX., March 15—Only three 
bills affecting insurance were passed at 
the regular session of the Texas legis- 
lature which adjourned last Saturday. 
Two of them were life insurance meas- 
ures. The third regulates the issuance 
of insurance on the Lloyds plan. 

Among the bills killed was one which 
would have allowed 12 percent additional 
penalty as well as all attorneys’ fees for 
failure to pay a policy within 30 days 
after demand is made for payment. An- 
other bill sent to the morgue sought to 
regulate the issuance of agents’ licenses. 
Other bills which were either defeated 
on the floor or died on the calendar 
were: 

Providing that all banks or bankers 
may become insurance agents; the model 
mutual bill, patterned after the law now 
in force in several states and approved 
by the commissioners of insurance of 
such states; the bill to repeal the Rob- 
ertson insurance investment law of 
Texas; to amend the blue sky law; to 
abolish the Industrial Accident Board; 
to abolish the State Fire Insurance Com- 
mission; to reduce the membership of 


the Industrial Accident Board from 
three to one member; to require surety 
companies to file premium rates with 


commissioner of insurance 
the insurance 


; separation of 
and banking department. 


Blue Goose in Old Mexico 


Ganders from Dallas, Houston and San 
Antonio combined pleasure with business 
by arranging a most enjoyable initia- 


tion for San Antonio goslings at Eagle 
Pass, Tex., down on the Rio Grande, 
March 4. In the early evening a busi- 
ness session was held on the Texas side 


of the river, after which party ad- 
journed to the south side of the Rio 
Grande. 


A rather extraordinary banquet had 
been arranged by Mrs, J. R. Murray, 
wife of a local agent. Individual place 
ecards hung upon the necks of “per- 
fectly darling” little Blue Ganders were 
at each plate. The enthusiasm of the 
gathering was pronounced and the flow 
of oratory may not be equaled again in 
South Texas for some months. 

After dinner the ganders took in the 
sights of the casino and all got back 
across the bridge before closing time, 
12:25 American time. Most of the party 
had luncheon the next day across the 
river at Piedras Negras and were able 
to have their pictures made with the 
domesticated blue goose which Mrs. 
Murray had parading around the hotel. 


Texas Notes 


has been given a reduc- 
insurance rates because of 
fire fighting equipment and 
proper precautions taken by the city. 

Hereford, Tex., has purchased a new 
chemical engine for its volunteer fire de- 
partment. 

The Texas Fire Insurance Commission 
has awarded credits to these towns for 
good fire records during the past three 
years: Elgin, Campbell, Lexington, Fate, 
Devine, Mercedes, Kosse, Trinity, Bon- 
ham, Bloomington and Aspermont, maxi- 
mum 15 per cent; Sweetwater and Strat- 
ford, 12 percent. 

A new fire station will be opened in 
the residential section of Wichita Falls 
within the next few days. The building 
is about completed and the quipment is 
ready to be installed. With the addi- 
tion of the new station and the fire fight- 
ing equipment, which goes with it, the 
big oil town will have one of the best 
equipped fire departments in the state. 


Waco, Tex 
tion in fire 
increased 


Ions in New York 
Clarendon Ions, manager oil risk de- 
| partment, Cravens, Dargan & Roberts, 
Houston, Tex., is in New York this week 
on firm business. Mr. Ions is one of the 
aggressive young insurance men of the 
southwest, and in addition to handling 
the oil risk department of this agency, 
also takes care of the excess lines and 
does a large share of the adjusting of 
losses. He also edits the well known 
house organ of Cravens, Dargan & Rob- 
erts Agency, known as “The Review.” 
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ENDORSEMENTS CAN BE MADE 


Mississippi Official Also Rules That 
Adjustments Can Go On as 
Usual in That State 


MEMPHIS, TENN., March 15.—F. 
H. Lotterhos, assistant attorney gen- 
eral of Mississippi, kas ruled that local 
agents of fire companies heretofore li- 
censed in Mississippi have the right and 
authority to continue making necessary 
endorsements on policies. He has also 
rendered a similar opinion in which he 
accords the same rights and authority 
to special agents and adjusters. 

Mr. Lotterhos’ opinion is in part as 
follows: 


What I have to say here is to be lim- 
ited to foreign insurance companies, 
which at the- time the contracts were 
entered into had complied with the laws 
of the state. 

In the construction of statutes, the 
prime purpose is to ascertain the legis- 
lative intention, and I cannot entertain 
the view, in the light of that rule, that 
the legislature intended after a com- 
Ppany’s authority had been revoked, or 
the company had failed to re-qualify to 
do business in the state, that it should 
be prevented from being represented by 
its special agents or adjusters in making 
inspections and adjustments necessary 
to carry out the terms of the pre-exist- 
ing contract, or that the legislature in- 
tended under such circumstances that the 
persons insured should be denied the 
benefit of prompt settlements by adjust- 
ments, but should be required to go into 
other states, if they could not find prop- 
erty of the insurer in this state, for the 
purpose of fixing and enforcing in the 


courts the amount that they may be due 
under the policy. 

Therefore I am of the opinion that 
policies issued while the insurer was 
licensed to do business in Mississippi, 
and upon forms approved by the state of 
Mississippi, that all necessary inspec- 
tions and adjustments made for the pur- 
pose of carrying out the terms of such 
pre-existing contracts, and not looking 
to new business in any sense may be 
made by the insurer’s special agents and 
adjusters, even though the insurer is not 
now authorized to transact business in 
Mississippi according to the terms of our 
statute. 


The opinions were rendered at the 
request of Commissioner Henry, who 
has received numerous inquiries touch- 
ing on the point. Many of these com- 
munications were from persons and 
corporations holding fire insurance pol- 
icies. in connection with mortgage 
loans. 


Tracing Registered Mail Losses 


LOUISVILLE, KY., March 16.—Federal 
agents are making a thorough investi- 
gation of the loss of a $10,000 mail 
pouch, containing $10,000 of 8 percent 
Kansas City Light & Power Company 
bonds, consigned to Block Fetter & Co., 
stockholders of Louisville, from the 
Continental & Commercial National 
Bank, Chicago, through the Citizen's 
Union National Bank, here. The Com- 
mercial Union insured the shipment, 
which was lost or stolen between Chi- 
cago and Louisville, for $10,000. The 
papers left Chicago, Feb. 24, and news 
of their loss didn’t leak out here until 
March 9. It is reported that the first 
knowledge of the loss was when a rail- 
road mail clerk went to the post office to 
check up. 
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SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. It has a surplus to policy- 
holders of over Four Hundred Thousand Dollars. A Six-Line 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 
soliciting another line—6 in 1. It pays. Copy of contract on 
request. 


JOHN W. McGINETY, State Agent 
351 Lemcke Annex INDIANAPOLIS, INDIANA 

















Send Us Your Difficult Problems 


We strive to help our agents in every possible 
way. Many have intricate and complicated in- 
surance problems. Baffling questions arise. It 
is just here that our service comes in. We help 
our local agents in their difficulties. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEX. 








Dayton Mutual Fire 
Insurance Co., "omo. 


Insurance Service 
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B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 
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ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka,Kansas 








The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
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The Reliable 
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Total Amount at Risk - - - $12,297,591.00 
Total Losses Paid - - - - - 748,789.21 
Total Savings to Policyholders 630,173.37 
E. J. FORNEY, Pres. J. M. COOK, Sec'y 
Present Rate of gry- to Policy Holders 
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of Dayton, Ohio 





AGENCY SERVICES 


Capital - - = = $250,000.00 











Surplus to Policyholders over $910,000.00 





Telephone Cadiflac 1801 
nQRTHUR F. THAYER 
—. WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
Agency Audits ROIT, MICH E. J, WEISS and H. J. FAVORITE, Special Agents 











Aggressive Representation Solicited 


GEO. L. MARTINI CO.,, Inc. 


(Successors to Martini-Roberts Co.) 
FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 
Brandeis Theatre Bldg., Omaha, Neb. Insuranee Exchange, Chicago, Il. 














RICHMOND HAS BIG CLEANUP 





Fire Prevention Week There Called 
Biggest Thing of Sort Ever Staged 
in the South 


RICHMOND, VA., March 15.—Rich- 
mond staged a Fire Prevention Week 
last week which was declared to have 
been the biggest thing of its kind ever 
pulled off in the South. More than 
three score special agents of the Vir- 
ginia Conservation & Fire Prevention 
Association, reinforced by some 30 or 
more men from local agencies in the 
city and by inspectors from the city 
fire prevention bureau, covered prac- 
tically the entire retail and congested 
value wholesale districts, more than 
2,000 risks being inspected. Three days 
were given over to this work. The 
affair was held under the auspices of 
the Richmond chamber of commerce 
cooperating with the fire underwriters 
and was preceded by a citywide clean- 
up campaign. 

It was a drive to reduce the fire haz- 
ard and to educate the public generally 
on the subject. School children aided 
materially in the inspection work, being 
supplied with blanks covering practi- 
cally the entire residential district. Their 
reports as well as those of the regular 
inspectors were turned over to the city 
fire prevention bureau to be checked up. 
A special feature of the occasion was a 
parade of the Richmond fire depart- 
ment which was recently motorized 
throughout. Fourteen engines and a 
number of apparatus participated. 
Another feature was an exhibition at 
the theaters of reels furnished by the 
national board showing how the fire 
hazard may be kept down. 

Much credit for the success of the 
drive is due the Richmond Exchange. 
A committee of this body, comprising 
George McG. Goodridge, George 
Warren and George A. Gibson, was 
tireless in its labors in working out the 
details of the program. Another com- 
mittee composed of Holmes Cummins, 
Frank J. McCarthy and Charles B. 
Robbs, representing the Virginia spe- 
cial agents, was also active in helping 
to put the thing over the top. 








Louisville to Retain Rating 


LOUISVILLE, KY., March 15.—George 
H. Parker, manager of the Kentucky Ac- 
tuarial Bureau, in discussing the recent 
visit of National Board engineers to 
Louisville, said: ‘They found conditions 
good here, and that the city had carried 
out and was carrying out promises made 
some time ago, when Louisville was 
given a third class rating instead of 
fourth class on promise that these im- 
provements would be made. There isn’t 





much doubt of her continuing as a third 
class city in view of improvements made 
and to be made.” 


Fix Mid-Summer Meeting Date 


At the meeting of the Kentucky Fire 
Underwriters’ Association in Louisville 
last week, it was decided that the mid- 
summer conference would be held June 
22-24, although the place of meeting was 
left open, it being planned to meet in- 
side of the state if a suitable place can 
be secured. The president was also 
authorized to appoint a committee of 
five, which will have a_ conference 
shortly with committees of the Louis- 
ville Board and Kentucky Actuarial Bu- 
reau, relative to another joint outing 
such as was held last summer at Fern 
Grove. 


Reorganize Louisiana Blue Goose 


The Louisiana Pond of the Blue Goose 
was reorganized at a meeting on Mon- 
day, March 14, at New Orleans, Twenty- 
four men are on the list of members. 





Boa 
Kentucky Notes : 

James Hays, formerly with the Ken- 
tucky Actuarial Bureau, has resigned 
and gone with the A. B. Agency at Pine- 
ville, Ky., as engineer, 

Fire at Richmond, Ky., on March 9 de- 
stroyed the Caldwell graded school build- 
ing, the loss being estimated at $100,000, 
with insurance of about $40,000. 


At Horse Cave, Ky., the local agency 
of Logsdon & Pemberton has become the 
Pemberton Insurance Agency, E. A. 
Pemberton, Jr., buying out his partner, 
R. A. Logsdon. 


Edward S. Jones, of the Hazard Insur- 
ance Agency, manager and part owner, 
was married on March 8 to Miss Jean- 
nette Kinzie Lester of Bluefield, W. Va., 
and is spending a vacation honeymoon 
in New York and the East. 

The joint luncheon of the Louisville 
Board and Kentucky Fire Underwriters 
Association last week was a success and 
it will be repeated at the April meeting, 
with the Kentucky Fire Underwriters 
making the arrangements for the dinner, 
instead of the Louisville Board. 

At Pineville, Ky., A. B. Gilbert has 
bought out the interest of John T. Brad- 
ley in A. B. Gilbert & Co., operating local 
agencies at Pineville and Hazard, and in 
the future will operate these agencies 
as A. B. Gilbert. Mr. Bradley is a prom- 
inent coal operator, and is giving his full 
attention to this work. 





Virginia Notes 


The General Insurance Agency* of 
Manassas, Va., has been granted a char- 
ter. Members of the agency are R. S. 
Hynson, president; Thomas W. Lion, sec- 
retary, and Alice B, Lion. The capital 
stock is $10,000. 

The Importers & Exporters Fire of 
New York is planning to enter Virginia. 

The marriage of Miss Emma Keats 
Sampson and A. Hardin Harris was sol- 
emnized at the bride’s home in Richmond 
March 15. The wedding was of interest 
to the insurance fraternity because the 
bride’s father, the late Henry Aylett 
Sampson, was for many years special 
agent in southern territory for the St. 
Paul Fire & Marine. 





ON THE PACIFIC COAST 





CALIFORNIA TAX BILL PASSED 





Fight Over Measure Causes Resigna- 
tion of J. J. Ryan as Federation 
Secretary-Manager 





SAN FRANCISCO, CAL., March 15. 
—After a fight which made kistory in 
the California legislature the King tax 
measure was passed last Saturday and 
will become a law. Insurance compan- 


ies are among the corporations who will | 


be compelled to pay a higher rate of 
taxes to meet the expenses of the state. 


The old rate of tax on net premiums , 


of 2 percent is increased by the measure 
to 2.6, the new rate taking effect on 
1920 business. Approximately $600,000 
additional taxes will be paid in this way 
by the insurance companies operating 
in the state. 

It is the fight over this measure that 
is said to have been the cause of the 
resignation of James J. Ryan as secre- 
tary and manager of the Insurance Fed- 
eration of California. The companies as 
a whole did not make any concentrated 
fight against the measure as compared 





with the efforts of the public utilities 
and it is said that Ryan threw his ac- 
tive strength over to the other corpora- 
tions. 


The insurance fraternity of California 
was surprised to hear of Mr. Ryan’s 
resignation from the management of the 
Federation after a term which started 
when the organization was put on a 
permanent foundation in 1916. He had 
previously been speaker pro tem of the 
California house and was an able and 
fearless statesman. He had always been a 
warm friend of insurance and his sym- 
pathy for the business had been the 
principal factor in his selection for the 
position. 

It has been generally known that Mr. 
Ryan was not altogether satisfied with 
the various “strings” which were at- 
tached to him when he was working in 
Sacramento during the legislative ses- 
sions. He often felt handicapped by the 
activities of other insurance men who 
went to the state capital to “assist” in 
the work. In many cases he was embar- 
rassed and restrained in such ways that 
his full strength could not be concen- 
trated on the bills which were brought 
to his attention. 

Mr. Ryan was highly complimented by 
Mark McKee of the Insurance Federa- 
tion of America and other national fig- 
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ures for his effective work and under- 
standing of legislative methods. No 
successor has yet been suggested. 





MONTANA FEDERATION’S WORK 





Excellent Results Were Gained in the 
Legislative Effort Put Forth 
by the Members 


HELENA, MONT., March 14.—The 
annual meeting of the Montana Insur- 
ance Federation will be held in Butte, 
April 6-7. There will be a splendid pro- 
gram consisting of addresses by men 
representing all lines of insurance. The 
Federation has been busy at Helena in 
view of legislative action. There was an 
attempt made to provide state monop- 
oly of workmen’s compensation insur- 
ance. The bill died in committee. The 
Federation supported the bill providing 
for reasonable increases in hospital and 
funeral allowances and eliminating the 
waiting period. when disability contin- 
ues for six weeks. The big fight came 
over House Bill 82, which would have 
repealed the present mutual law and 
substituted a measure that permitted 
the operation of hybrid mutuals, allow- 
ing them to issue non-assessible poli- 
cies and to write all kinds of business. 
It is known as the Ekern bill, in view 
of the fact that it was prepared for the 
National Association of Mutual com- 
panies by its attorney, Herman L. 
Ekern. The house insurance committee 
reported the bill out favorably, but la- 
ter recalled it and it was finally killed. 

Senate Bill 240 provided for the fur- 
nishing of official bonds by the state 
for all public officers, boards and com- 
missions. It passed the senate and had 
strong support in the house. It was 
finally killed. 





New Utah Commissioner 


John W, Walker of Salt Lake City has 
been appointed by Governor Mabey to 
succeed Rulon S. Wells as insurance 
commissioner of Utah. Mr. Walker is 
an agent for the Mutual Life of New 
York, with headquarters in Salt Lake 
City, and a Democrat. Some effort was 
made to get Commissioner Wells re- 
appointed, but the desire to confer favors 
on friends of party leaders was too 
strong. The commissionership carries a 
salary of only $2,500 a year, and the 
appointment is for four years. Mr. 
Walker will be Utah’s fifth insurance 
commissioner. 





Head of Utah Agency Dies 


The death has occurred in Salt Lake 
City of Joseph M. Stoutt, president of 
the Stoutt-Sorenson Insurance Agency, 
which he founded in Salt Lake City in 
1909. Mr. Stoutt was born in Canal 
Dover, O., and went to Utah in 1890. 
In addition to his activities in the insur- 
ance world he held a law degree and 
was the founder of the Utah National 
Bank of Salt Lake City, one of Utah’s 
leading banking institutions. 





Ismon Made Marine Underwriter 


Appointment of George H. Ismon of 
San Francisco as marine underwriter for 
the joint Pacific Coast marine depart- 
ment of the Phoenix Assurance, Union 
Marine and the Norwich Union Fire has 
been announced. Mr. Ismon, who has 
been acting underwriter since the resig- 
nation of G. L. West some months ago, 
has been with the department for the 
past four years with the exception of 
time he spent in the service during the 
war. 





Demmer Made Special Agent 


The Mullin-Acton Company of San 
Francisco has announced the appoint- 
ment of John M. Demmer, who has been 
counterman for several months, to the 
Position of special agent covering North- 
ern California. 





Salt Lake Agencies Combine 


SALT LAKE CITY, Utah, March 15. 
—The Thomas Insurance & Investment 
Company has sold its insurance inter- 
ests to the Halloran-Judge Trust Com- 
pany, which has maintained a large in- 
surance department for years. Gov- 
ernor Arthur L. Thomas, president of 
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“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta~ 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
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floater, transportation floater and traveling.salesmen floater insurance. 
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PROVIDENCE WASHINGTON INSURANCE CoO. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


Cc. E. CLUTIA, Asst. Manager 
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IMPERIAL ASSURANCE COMPANY 


Enables its Agents to take advantage of progressive movements and new features in . Williams Street, New York 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Pocifie Department: 

Profits, Rental and other special classes in addition to its regular Fire Lines. This 343 ° oe ste ites 
gives an Agent facilities to fully meet the requirements of its patrons. Ms 
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To assure themselves proper 

recovery on the basis of 

PRESENT REPLACEMENT 
VALUES 


HERE is a certain responsibility 
resting on the insurance agent or 
broker in the event that a client finds 
himself underinsured in case of fire. 


Meet that responsibility and protect 
your clients’ interests by advising 


Rau APPRAISAL Co. 


ORGANIZED 1900 1912 INCORPORATED 
PATTON BUILDING 
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the Thomas company, will retire from 
the business and his son, Arthur L. 
Thomas, Jr., will be identified with the 
insurance department of MHalloran- 
Judge. P. S. W. Ramsden of the latter 
company will be in charge of the com- 
bination. Both concerns are well known 
in Salt Lake City and vicinity. 





Seek Receiver for Reciprocal 


Raymond Benjamin, attorney for the 
California insurance department, on be- 
half of one of the policyholders of the 
Wichita Great Western Underwriters 
has brought suit in the California courts 
for the appointment of a receiver for 
that defunct institution. His action is 
independent of any actions which have 
been taken in other sections of the coun- 
try where the reciprocal operated. 





Inspection at Stockton, Cal. 


National Board engineers working out 
of the San Francisco office are engaged 
in an inspection of the city of Stockton, 
Cal. Jay W. Stevens, manager of the 
Fire Prevention activities of the office, 
is at present in Los Angeles, where he is 
receiving enthusiastic 








response in the | 


s . | 
RES . - - e sec | ; ; - 
work of educating the school children | among the company’s leading agents in 


and the citizens generally. He states 


tht the interest shown in the Southern | 


California city is the most encouraging | 


received in any section of the Pacific 
Coast. The school children have pledged 
themselves to win the Ince Fire Preven- 
tion Cup for their home city. 


Cancellations About Spent 


SAN FRANCISCO, CAL. March 15.— 
Cancellations have about spent them- 
selves in San Francisco according to 
several managers who stated that this 
was the principal occupation of their 
offices during the first two months, Busi- 
ness, however, has declined also, the 
average of January and February falling 
down the first two weeks in March. The 








healthiest sign among the fraternity is 
the hustling being done by brokers and 
companies alike and at the present time 
insurance in its various forms is receiv- 
ing more advertising than it has. for 
many years past. 


Wehe in Brokerage Firm 


SAN FRANCISCO, CAL., March 15.— 
Chester A. Wehe, for many years with 
the Firemans Fund in the automobile 
department at the home office in San 
Francisco, has tendered his resignation 
effective April 1. Mr. Wehe has formed 
a co-partnership with Adolph G. Sutro 
of the famous Sutro family of California 
and will engage in the general broker- 
age business. 


Coast Notes 


Percival Beresford, United States man- 
ager of the Phoenix of London, has gone 
to the Pacific coast. 

Oakland, Cal., is following the exam- 
ple set by San Francisco in enforcing the 
fire laws by condemning all structures 
not up to standard within the business 
districts of the city. 

George Bulkley, vice president of the 
Springfield F. & M., is visiting the Paci- 
fic coast. He will spend about a a month 


the Pacific coast states. 

Carl A. Henry, general agent for the 
Sun at San Francisco, with jurisdiction 
over the Pacific Coast, who has been in- 
terested in the Owl Drug Company for 
many years past, has been made presi- 


| dent of the corporation succeeding R. E. 


Miller, the president since the organiza- 
tion of the company. Mr. Henry has been 
chairman of the board as well as vice- 
president. 

The people of San Francisco last week 
turned down the opportunity to purchase. 
the principal water system of the city at 
a figure which was generally considered 
very low as compared with the present 
and future values of the properties. The 
fire department as well as the fire pre- 
vention authorities were intensely inter- 
ested in the purchase and are disap- 
pointed at the outcome. 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 




















BEET DISTRICT IS PROSPEROUS 


Sugar Growers in Colorado Sell Crop 
Before It Is Planted—Price 
Reduced This Year. 


DENVER, COLO., March 15.—While 
most of the agricultural sections of 
Colorado have experienced a business 
slump, in common with those in other 
states, the beet sugar district is as 
prosperous as ever. The beet raisers 
sell their crop before it is planted. Last 
year the price was $12 a ton, the high- 
est price ever paid for this product. 
Of course, it is rather hard for the refin- 
ing companies to sell sugar for 7 or 8 
cents a pound when they have paid 
$12 a ton for the beets, but that fact 
is not worrying the farmers any, nor 
the merchants in the beet section. 

The Great Western Sugar Company 
kas submitted to the farmers two forms 
of contracts for the 1921 beet crop. 
One is a flat rate of $7 per ton as 
against the $12 a ton paid last year. 
The other is a sliding scale contract 
whereby the price for beets will be gov- 
erned by the price the company 
receives for refined sugar. This latter 
contract provides that the company will 
pay $1.25 more for a ton of beets than 
it receives for a hundred pounds of 
sugar. Thus if sugar is $7 per hun- 
dred the beet price would be $8.25 per 
ton. At the present time it is uncer- 
tain what acreage can be secured under 
these contracts, the price being mater- 
ially under that paid a year ago. It is 
unlikely, however, that there will be 
any material decrease, as the growers 
will -be able to make a very fair profit 
on the new basis. The principal result 
will be a reduction in the price paid for 
hand labor. Thousands of Mexicans 
and other common laborers are em- 
ployed in the beet fields. Their wages 
went up last year, in common with 
other classes of labor, but will now 
apparently have to go back to the old 
level. Colorado is the greatest sugar 
beet producing state in the union and 





probably will continue to 


that 
rank, 


hold 


The drop in the price of sugar, in the 
face of the high price paid for beets, has 
created a very serious. situation for 
many of the independent sugar factories, 
and it is rather doubtful whether some 
of them will be able to weather the 
storm. The Great Western, which is the 
biggest factor in the beet sugar industry 
and pretty nearly controls the output in 
this State, was able to pull through 
without any serious financial difficulties, 
owing to its big organization and the 
immense capital behind it, but some 
smaller concerns, which have not the ad- 
vantage of such extensive backing, are 
very hard hit. The companies which are 
carrying insurance on these factories 
and on the storage sugar with which all 
the warehouses in the state are filled to 
overflowing are not worried, however, in 
regard to these lines. They have taken 
care to see that the insurance carried is 
not excessive in proportion to present 


values and anticipate no losses from that 
source. 


Position Not Yet Filled 


The Milwaukee Mechanics has not yet 
filled the position of state agent in Col- 
orado, following the _ resignation of 
George S. Cooper, who gave up field 
work to give all his time to his local 
agency and real estate business. 





Miscellaneous Notes 


Ward W. Webb of Canton, O., has 
opened a general insurance office. For 
the past two and a half years he has 
been secretary of the John Jacob Agency 
Company of Canton, in charge of the 
insurance department. 

General Manager Armstrong of the 
Commercial Union. Ccean Accident and 
allied companies, sailed from New York 
for London last Saturday, thereby enter- 
ing the last lap of a trip around the 
world. 

Hilbert & Baerwald, Milwaukee, are 
now representing the Royal as general 
agents. Walter Ho an is the agency’s 
surety expert. The Eldred Agency, which 
at one time handled the Royal Indemnity 
business in Milwaukee, is now general 
agent for the Indemnity Company of 





North America. Mark Williams is this 


agency’s surety man. 
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TALKS TO BROOKLYN BROKERS 


Superintendent Phillips of the New 
York Department Speaks on 
Part-Time Solicitors 


NEW YORK, March 14.—Superin- | 
tendent Jesse S. Phillips of the insur- | 
ance department was the chief speaker 
at the Brooklyn Insurance Brokers As- 
sociation dinner. He said that last year 
the department issued 14,000 brokers | 
certificates and 75 percent of these came | 
from Greater New York. It issued 10,- | 
000 fire agents certificates. He said that | 
there are some cases where certificates | 
are appMNed for by both brokers and | 
agents for the purpose of securing com- | 
missions on a few risks in which they | 
are interested or which can be con- 
trolled through friends. He declared 
this is an unfair practice. He stated it 
has been the aim of the department to 
withhold certificates where the appli- 
cant does not intend to engage in the 
business in good faith. In speaking of 
part-time men, he said: 


Commission on Own Property 


You will recall that two or three 
years ago, upon the recommendation of 
the State Brokers’ Association, I ap- 
proved an amendment which undertook 
to make unlawful the payment of com- 
missions to a broker for insurance 
placed upon his own property or upon 
the property of his employer, the theory 
being that not a few applications were 
presented by men in the employ of 
large property owners, and being in the 
position to place the insurance were 
told that they could very easily obtain 
a certificate of authority, so that such 
insurance could be placed, receive the 
commissions thereon, and that the 
amount so received would be regarded 
as a part of the salary. The attorney 
general, however, ruled that it was not 
within the power of the legislature to 
prevent a broker from receiving com- 
missions on insurance upon property 
which he did not own and in which he 
had no interest. The practical result, 
therefore, of the amendment was to de- 
prive the bona fide agent and _ broker 
from receiving 


commissions on insur- 
ance placed upon his own _ property, 
which prior to the enactment of the 


amendment was held by the insurance 
department to be lawful. 


Legislation Can't Correct Practice 


This question of part time brokers 
cannot in my judgment be corrected by 
legislation. The courts have repeatedly 
held that it is not within the police 
power of the state to prohibit a citizen 
from pursuing any or as many lawful 
vocations as he pleases, and no legis- 
lature should ever have this power. It 
is true that the state can prescribe 
Standards of qualification as it does in 
the case of various professions. It has 
also undertaken to prescribe a slight 
standard of qualifications for brokers, 
but if a person meets the standards 
prescribed the state or no other au- 
thority should have the right to say 
to him that he must devote his entire 
business to one particular vocation. 
Such a principle would be un-American 


and never should” receive’ sanction 
among any portion or class of our 
people. 


Agents Are Too Numerous 


There are to my mind _ too many 
agents. This situation could be remedied 
by the companies themselves, and espe- 
cially the special agents of such com- 
panies having direct charge of the field 
agents. Special agents have been known 
to recommend to their respective com- 
Panies the appointment of agents who 
they knew would devote only a portion 
of the time to that business. The result 
is that you will find fire insurance agents 
among employes of large enterprises and 
among banks, barbers, dentists and doc- 
tors, all licensed to write fire policies 
upon the property of their clientage, such 
agents not having the slightest intention 
of giving any particular attention to the 
business of insurance. As above stated, 
it seems to me that the companies, so 
far as the agents are concerned, have 
the matter in their own hands and could 
remedy the situation by a more careful 


| 45, such insurance as is written under 


DRASTIC CHANGE IS PROPOSED 


Would Amend Section 45 to Exempt 
Contracts Not Payable by 
U. S. Branch 


NEW YORK, March 16—A bill has 
been introduced at Albany which would 
allow home offices of foreign compan- 
ies to write American business direct 
without the annoyance of maintaining 
reserves or paying taxes. This is done 
by a provision which eliminates from 
the requirements prescribed in section 


policy forms which provide that the 
loss payments shall not be made out 
of the assets of the United States 
branch. 

As it now stands. section 45 requires 
the United States branches of foreign 
companies to maintain reserves and 
pay taxes on all American business 
whether written through the American 
department or by the home office direct. 
When this section became a law last 
summer it created a sensation, particu- 
larly in the marine market, as it tended 
to check the great flood of American 
business which had been going abroad 
direct to the home offices for the rea- 
son that they were able to shade rates 
on account of the lower cost of doing 
business and the evasion of taxes. 
Jesse S. Phillips, insurance superin- 
tendent of New York, says that the 
proposed bill is a bad measure and _its 
passage will be opposed by the New 
York insurance department. Last year 
the New York department was active 
in securing the enactment of section 45 
as a measure to force an equality of the 
American market with that of the direct 
foreign market. 





"Fight on “Personal Liability” Bill 


BOSTON, MASS., March 15—The con- 
test in the Massachusetts legislature over 
the “personal liability” bill, fathered by 
Alfred Davenport of Boston, former 
chairman of the fire prevention commit- 
tee of the National Association, has been 
as lively as usual this year. After the 
bill was favorably reported by the judi- 
ciary committee of the house, it was re- 
ferred back to the joint ways and means 
committee. Bills are supposed to be re- 
ferred to that committee only when they 
eall for an appropriation and as the bill 
in question had no such provision, the 
question was raised by members of the 
committeee when the matter came up 
for hearing, as to the reason for the re- 
reference. It was indicated that some- 
one apparently had a motive in getting 
the bill into the committee’s hands and 
the committee voted to return it to the 
house to be considered further on the 
merits of the favorable report of the 
judiciary committee. 


Changes in Underwriters Association 


W. F. Patton, special agent of the 
Automobile of Hartford, has resigned his 
membership in the Underwriters’ Asso- 
ciation of New York State, having ac- 
cepted a position with the company at 
the home office. William C. Roach of 
the Aetna has been elected a member 
of the executive committee of the or- 
ganization, to fill the unexpired term of 
Mr. Patton. 


Substitute Alarms for Sprinklers 


BOSTON, MASS., March 15—An attempt 
is being made in the Massachusetts legis- 
lature to substitute automatic fire alarms 
for automatic fire sprinkler systems in 
a bill presented the past week. Real 
estate interests have been endeavoring 
to kill the Boston ordinance requiring 
automatic sprinkler system in basements 
of houses having more than ten families. 
Failing to get favorable action on the 
repeal of the law a bill for automatic 
alarms was substituted. 











agents. I am not so sure but that the 
part-time broker could also be eliminated 
if the companies would exercise a little 
more 








Selection and the appointment of fewer 


with whom they transact business. 


eare in their selection of the broker 


Hearing on Coinsurance Bill 


BOSTON, MASS., March 15—The desir- 
ability of Commissioner Hobbs’ so-called 
coinsurance bill, which would compel the 
addition of a statement of the exact 
amount of insurance carried on a coin- 
surance rider, was threshed out at a 
legislative hearing last week. The com- 
missioner admitted his bill was not as 
he would have it and that he did not 
know that he could frame a bill that 
would work equitably. He said he had 
hoped the companies would adjust the 
matter themselves. 

On the part of the real estate repre- 
sentatives backing the commissioner 
there seemed to be a general demand 
for the return of the appraisal system, 
formerly in vogue in Boston. Secretary 
Goddard of the New England Exchange, 
in opposing the bill, emphasized the 
great cost involved in making appraisals 
of all properties in Boston and cited as 
evidence that it was not needed here, 
the fact that no other city or town in 
the country found it necessary to use 
the appraisal system. He said the com- 
panies were willing to drop the coinsur- 
ance clause on dwellings and this might 
help. It was pointed out further that 
the companies stood ready and willing 
to have printed on the outside of poli- 
cies a statement calling attention to the 
coinsurance rider and its meaning. 

In view of the commissioner’s doubt as 
to the efficacy of his own bill, it is con- 
sidered doubtful whether the measure 
will be heard from again. 





Named New England Secretary 
The National Association of Insurance 
Agents has appointed W. A. Reed of 
Reading, Mass., as New England seecre- 
tary to look after the interests of the 
various New England local associations. 


Quigley Succeeds Wiley 

Field & Cowles, New England man- 
agers of the Royal, have secured the 
services of William A. Quigley as special 
agent to succeed Herbert A. Wiley, who 
has gone to China. Mr. Quigley is a 
Philadelphian and goes to the Royal 
office from the Continental. He will 
travel New England with the exception 
of Connecticut. 

Mr. Wiley, who is now 
Shanghai to become fire manager for 
China of the American Foreign Insur- 
ance Association, has been elected an 
honorary member of the New England 
Insurance Exchange, 


enroute to 


Bartow Made President 
The New York Fire Insurance Ex- 


S. Bartow of the Queen, president; Wil- 
liam Hare of the Norwich Union, vice- 
president; W. L. Chambers, of the North 
British & Mercantile, secretary and 
treasurer. 

The proposition of the arbitration com- 
mittee to amend the exchange agree- 
ment so as to confine the writings of 
Brooklyn and Long Island City agents 
to risks in their respective territories 
met with strong opposition and was re- 
ferred back to the committee. 


To Discuss Insurance Questions 


Two topics slated for discussion at 
the insurance group meeting of Cham- 
ber of Commerce of the United States, 
which holds its annual gathering at At- 
lantie City on April 27-29, include “Pri- 
vate Initiative as Against State 
Monopoly in Insurance,” and “Insurance 
as a Credit Factor and the Relations be- 
tween Government and Insurance.” 





Eastern Notes 


The Verment Association of Insurance 
Agents will hold its mid-year meeting at 
Burlington, Mareh 23. 

Recent Philadelphia appointments are 
Brady & Furlong for the Patriotic of 
Dublin and Clarence A. Krouse & Co. for 
the North American National of Des 
Moines. 

A bill has been favorably reported by 
the committee in the lower branch of the 
Pennsylvania legislature authorizing 
townships to purchase and maintain fire 
apparatus. 

The Atwood Fire of New York City 
has been elected a member of the Phila- 
delphia Fire Underwriters’ Association. 

The Bankers & Shippers of New York 
and the Orient of Hartford have with- 
drawn from the Heyman, Arnold & Co. 
agency, Philadelphia. 

J. O. Appel of Bayonne has been elected 
president of the Fire Underwriters Asso- 
ciation of Hudson County, N. J. James 
Ransom of Jersey City was elected vice- 
president and Frank Stevens of Jersey 
City treasurer. Henry R. Burr was 
elected secretary. The association is 
very active in legislative matters. 


Massachusetts Notes 


Caledonian has been admitted to 
Underwriters 


The 
full membership in the 
Bureau of New England. 

William R. Lewis has resigned as an 
inspector with the Underwriters’ Bureau 
of New England to take up engineering 
work in Pennsylvania. 

Alfred H. Mills has been promoted from 
special agent to general agent of the 
Boston and Old Colony, with headquar- 
ters at the home office. 

J. Francis Munroe, senior inspector of 
the Boston Board, was presented a purse 





change at its annual meeting elected N. 


of gold the past week by President C. H. 
J. Kimball in behalf of the executive 
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Paes ee 
$8,213,006.94 


1,785,053.20 
8,740,470.60 


$21,738,530.74 
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J. B. RATERMAN, President 





VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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MINSTER, OHIO 
JOS. E. SCHMIEDER, Secretary 
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“THE OLD LINE” 


BANKERS 


AUTOMOBILE 


INSURANCE 
COMPANY 


Lincoln, Nebraska 





Assets over <- -. = 


$550,000.00 





meet Western conditions. 


Insurance. 


| | Surplus to Policyholders over - - $423,500.00 


Exclusively Automobile Insurance in Western Territory to 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
} is the biggest business-getter in the history of Automobile 
Write for full particulars. 


Standard Forms of Policies 





Pennsylvania. 





Desirable agents wanted in the following states: 
Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 


Nebraska, 


rx 




















The Casualty Review sa ees ne 





Hore: FONTENELLE 


OMAHA, NEB. 
A. W. NOLET 


-Manager 





330 ROOMS—330 BATHS 














311 Gas and Electric Bldg. 





KE. J. MILLER 


General Agent 
FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


DENVER, COLORADO 

















a week is the cost of 


The National Underwriter 
by annual subscription. 


committee and office force of the board, 
the occasion being Mr. Munroe’s 80th 
birthday. 

Benno F. Bernstein & Co, have been 
appointed Boston and Metropolitan man- 
agers for the Federal Union of Chicago, 
the Mercantile F. & M. Underwriters of 
the American Central and the Alleghany 
Fire Underwriters of the Superior of 
Pittsburgh. 

Raymond T. Sweeney will join the 
Caledonian and Caledonian American on 
April 1 as assistant to Robert R. Clark, 
general agent for New England. Mr. 
Sweeney has been connected with the 
W. A. Boit & Co. office in Boston. 








IN THE MOTOR FIELD 




















DISCUSS AUTOMOBILE POLICY 





Edward Boersma Explains New Under- 
writing Requirements to Chicago 
Aetnaizers 





At last week’s meeting of the Chicago 
branch Office Aetnaizers Club Edward 
Boersma, superintendent of the auto- 
mobile department of the Aetna Life 
and affiliated companies concluded his 
discussion on the automobile contract, 
which has been the feature of the two 
previous meetings. 

Mr. Boersma pointed out there was 
no moral hazard in the liability con- 
tract because the policy covers a person 
not named. He also pointed out there 
is a mistaken idea on the part of the 
insured where in the event of a collision 
he immediately admits he is the fault 
and undoubtedly after thinking the 
thing over a few days would make an 
entirely different statement. In reality 
the insured has no right to settle the 
claim in this way because when he took 
out the policy with the company he 
had sold this right to the company. 
This point was discussed by the men 
and Mr. Boersma showed clearly that 
a statement of this kind would not bear 
any weight in the event of a suit, due 
to the fact that the insured had sold 
his right when he settled the claim. It 
is merely considered a statement on the 
part of the insured in the event of its 
being introduced as testimony. 

On account of the excessive loss ra- 
tios on automobile business, under- 
writing requirements have been con- 
siderably changed. Mr. Boersma out- 
lined the basis on which the Aetna com- 
panies will write automobile business 
in the future and why requirements have 
been changed. He explained that the 
majority of ignition locks provided by 
the manufacturers of automobiles are 
not adequate protection. He pointed 
out it would be quite a simple matter 
merely to ‘pass up the ignition lock and 
connect the two wires inside lock, 
thereby defeating the purpose of the 
lock. He also pointed out that it would 
be necessary to have a locking device 
which had been approved by the Under- 
writers Laboratories installed on each 
car. Due to the excessive ratio caused 
by theft, especially in the larger cities 
as Chicago, etc., the home office laid 
down strict rules that no purely theft 
policies would be written, but it would 
be necessary for the insured to take 
out the other forms of automobile cov- 
erage in order to get the theft feature. 
With certain automobiles with which 
the company has had an excessively 
high loss ratio the company made a 
strict rule that these automobiles must 
be equipped with locks approved by the 
Underwriters’ Laborators. 





MANUFACTURERS ARE STIRRED 





High Insurance Rates Hurt Motor 
Sales—Automatic Lock Planned 
to Stop Thefts 





DETROIT, MICH., March 16.—Au- 
tomobile manufacturers, appreciating 


that the sale of motor cars is somewhat 
hampered through the high charge now 
imposed for complete insurance protec- 
tion, are considering the installation of 
a device that will automatically lock the 
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An insurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to its Agents and Policy- 
holders. 
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such means they figure the number of 
stolen cars would be very materially 
reduced, justifying a reduction in the 
cost of insurance. 

From statistics gathered by the man- 
ufacturers, aside from those compiled 
by the underwriters, the former fully 
realize the seriousness of the theft haz- 
ard, and feel that the tariffs imposed by 
the insurance companies are thoroughly 
justified, and that the only way in which 
to secure a reduction in the premium 
is to substantially cut down the number 
of cars stolen. While slight improve- 
ment has been noted in the latter 
respect of late because of increased po- 
lice vigilance, the adoption of any auto- 
matic locking device they argue would 
be vastly more satisfactory. 





RULES ON COLLISION CLAUSE 





Wisconsin Supreme Court Holds That 
There Is Difference Between 
Accident and Collision 





MADISON, WIS., March 15.—That 
the owner of an automobile cannot col- 
lect collision insurance if the automo- 
bile was merely upset or tipped over, is 
the opinion of the supreme court in 
the case of J. C. Bell of Superior v. 
The American Insurance Company. 

The American issued an insurance 
policy on a new automobile purchased 
by J. C. Bell of Superior. To the policy 
was attached a collision clause which 
provided that compensation shall be 
paid if the car is damaged by being 
struck iby other “automobile, vehicle or 
object.” While the car was being 
backed out from Logan avenue, it 
slipped into the ditch and turned over. 
The jury found damage of $540. The 
insurance company appealed, claiming 
that this was not a “collision” but an 
accident. The company’s attorneys 
contended that “if the accidental upset 
of an automobile from causes unknown 
constitutes a collision, then every acci- 
dent that can happen to an automobile 
aside from fire may be attributable to 
collision.” For this reason the insur- 
ance company appealed. 

Justice Owen, writing the opinion, 
says: “With the definitions of lexi- 
cographers as a basis, it is easy to 
demonstrate that the incident resulting 
in damage to plaintiff’s automobile con- 
stituted a collision. Thus: ‘A _ col- 
lision is the meeting and mutual strik- 
ing or dashing of two or more moving 
bodies or of a moving body with a sta- 
tionary one.’ Hence the forcible con- 
tact of the automobile with the earth 
on the occasion of the upset constituted 
a collision. Upon its face, this appears 
to be good logic, but the conclusion is 
neither convincing nor satisfying. One 
instinctively withholds assent to the re- 
sult. The reason is that it makes a 
novel and unusual use and application 
of the word ‘collision. We do not 
speak of falling bodies as colliding with 
the earth. In common parlance, the 
apple falls to the ground, it does not 
collide with the earth. So with all 
falling bodies. We speak of the descent 
as a fall, not a collision. In popular 
understanding, a collision does not re- 

sult, we think, from the force of gravity 
alone. Such an application of the term 
lacks the support of widespread and 
frequent usage. It is not permissible to 
impute an unusual meaning to language 
used in a contract of insurance any 
more than to the language of any other 
contract. We cannot presume that the 


upset should be construed as a col- 
lision in the absence of a closer asso- 
ciation of the two incidents in popular 
understanding.” 


Death of Edgar Ross 


Edgar Ross, formerly well known in 
fire insurance circles, died in Kansas 
City on Wednesday. For many years 
Mr. Ross was connected with the Aetna 
office at Cincinnati, when that was the 
western department, Before the com- 





Loss Notice Requirement Upheld 


A decision has been rendered by the 


Cox Cleveland Speaker 

CLEVELAND, O., March 12.—The Fire 
Insurance Club of. Cleveland held a din- 
ner last night with a large attendance 
and a general good time, Fred J. Cox, 
president of the National Association of 
Insuranee Agents, was the guest of 
honor and made the principal address of 


appellate court of Illinois upholding the 
clause in the automobile insurance pol- 
icy requiring prompt notice in case of 
the theft of a machine. In the case at 
issue no notice of the loss of the car was 
given to the insurance company and lia- 
bility was denied on account of breach 
of contract. 

In rendering the decision the court 
held that the evidence showed that no 
proof of claim was submitted within 
the sixty days required by the policy, 
and that this prompt notice was espe- 
cially important in automobile theft 
cases because delay gave the thieves an 
opportunity to so disguise the car as to 
render identification difficult. 


panies got to using typewriters it was 
the custom to select an exceptionally 
good penman to write the letters in long 
hand to the agents. 
chosen for this position. He afterwards grade political demagogy. He contended 
traveled in the field for the Aetna. He 
has also been an independent adjuster. 

Just prior to his death he was living | they represent, their business has been 
in Kansas City with his son. 


Executives of seven St. Louis insur- 
ance companies have protested to Com- 
missioner Harty of Missouri against his 


the evening. In the course of his re- 
marks Mr. Cox referred to the plight of 
local agents in Mississippi. He said that 
And Mr. Ross was | they are at present the victims of a low- 
that through no fault of theirs and 
through no misconduct of the companies 


interrupted for and their ability to earn 
a livelihood paralyzed. He commended 
the Mississippi agents upon their atti- 
tude of not flinching but of standing 
squarely in line under fire. He spoke of 
the position that agents in Mississippi 
have maintained during the trouble in 
mest glowing terms. 


Companies Enter Protest 


of motor vehicles in Canada have been 


assertion that practically all of the home 

institutions favor the retaliatory meas- 
Theft Rates Advanced ure now before the state legislature and 
Theft insurance rates on various kinds | which is sponsored by reciprocal con- 
cerns. 





Get Republic General Agency 
The Neckerman agency of Madison, 
Wis., has been appointed general agent 
in Wisconsin for the Republic Fire of 





Pittsburgh, Pa. 


substantially advanced, and in some 
cases it amounts to as much as 85 cents 
per $100 value of the car. The new rates 
are now in effect. 

On private and commercial cars the 
rate on collision insurance has advanced 
20 percent, and on the full coverage 
policy another 20 percent. The rate of 
fire insurance on motor cars remains the 
same. On the higher-priced cars the 
rate of increase for the theft has only 
advanced 5 cents per $100 value of the 
car, 





SELLS OUTSTANDING RISKS 





Inter-State Automobile Reinsures Busi- 
ness—Will Use New Funds to 
Secure General Lines 





The Inter-State Automobile of Rock 
Rapids, Ia., has reinsured nearly all of 
its outstanding liability. This move 
gives the company a surplus of approxi- 
mately $250,000 for use in the expansion 
ef fire lines. The Inter-State has writ- 
ten only automobile business, having 
as its running mate the Inter-State Li- 
ability. It will now write a general 
business. The company has acquired a 
large volume of automobile premiums. 
Its rapid rise has been one of the fea- 
tures of the automobile world during 
the past two years. 

There is no change in the manage- 
ment of the company except that C. 
W. Bradley resigns as director and H. 
P. Gardner succeeds him and is also 
elected vice-president. 

There is no change in connection with 
the Inter-State Liability. 


Status of Bankers Fire 


LINCOLN, NEBR., March 16.—Officials 
of the Bankers Fire of Lincoln state 
that progress is being made in the reor- 
ganization of the company and that it is 
expected that the state insurance depart- 
ment will release control of the company 
within the next two months or so. The 
Bankers Fire is not in the hands of a re- 
ceiver, but in the hands of the depart- 
ment of trade and commerce of Ne- 
braska, and the insurance department is 
one of the units of the department of 
trade and commerce. 

The former officers of the Bankers are 
being made defendants in a suit filed by 
five stockholders of the company. It is 
charged that the officers named entered 
into an agreement to defraud prospective 
purchasers of the capital stock. 


Randall Davidson, for nearly 40 years 
connected with the North British & Mer- 
cantile, will retire as Canadian manager 
of the company June 1 and will be suc- 





The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 

Why? There’s a reason—ask any 

one of the company’s 400 Sopa 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 

Full legal reserve back of every 
policy. 











MANSFIELD,OHIO. 
HORACE R. WEMPLE HENRY M. SCHNARR 
President Secretary-Treasurer 


Fire Re-insurance 


Norwegian Atlas Insurance Co., Ltd. 


Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15 William Street NEW YORK, N. Y. 











Nearly Fifty ‘ ars of success under =o management 


NCORPORATED 1 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 


J.R. VERNON, President J. AMBLER, Secretary 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incerporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 




















parties to the contract intended that an 


Asset, ever $1.999,809.09 


ceeded by C. A. Richardson. 


Reece ” Pa 


The Inde emnity Co. a America 


St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 
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The Liberty Fire Insurance Co. 
St. Louis, Mo. 


December 3! st, 1920 
LIABILITIES 


Unearned Prem. 


ASSETS 
Mortgage Loans. .$ 56,000.00 
I sa 641,576.15 | Reserve........ $329,075.57 


64,595.00 | Reserve for Taxes, 
29,193.35 | etc.-------+- ... 26,291.60 


Agents’ Balances... 120,338.92 Unadjusted Losses. 90,447.65 
leteonithecied.. - 1960075 Accounts Payable.. 45,793.16 
Market Value Bonds 


over Book Value 
(Insurance Com- 
missioners’ Valua- 
are ares 
Due from Rein- 
suring Companies 
account Paid 
ee ree 


CAPITAL STOCK $200,000.00 
NET SURPLUS . . 244,784.97 





7,951.65 


Surplus to Policy- 
holders. ........ 444,784.97 


$936,392.95 


3,136.13 
$936,392.95 


Results Since January |, 1920 


Increase in Assets..... .. $362,648.75 
Increase in Reserve...... . 197,666.95 
Increase in Surplus....... 33,296.69 


To be added to Surplus, $85,000—Subject to call of Treasurer 























Great American 
Insurance Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equai to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 











HAWKEYE SECURITIES FIRE 


INSURANCE CoO. 














Inc. 1918 


FIRE, TORNADO, HAIL 
AND 
AUTOMOBILE 
Applicants for agencies adiress 


Home Office, Masonic Temple, Des Moines, lowa 


NEW AUTO RATES FOR 
WEST NOW IN FORCE 


Provide Reduction of 20 Percent 
in Fire Rate for Country 
Territory 


TERRITORY REALLOCATED 


Detroit, Cleveland, Minneapolis and St. 
Paul Are Placed in Penalty 
Schedule Territory 


New automobile insurance rates to 
apply in Western Union territory be- 
ginning March 15 are being sent to lo- 
cal agents this week. The new sched- 
ules are being distributed by the state 
rating bureaus. They provide a 20 per- 
cent reduction in fire rates in the so- 
called country B territory, but theft 
rates in all territory are unchanged. 


compiling the new rates. Until now the 
companies have charged a flat fire rate 


For some time it has Leen felt that this 
was not equitable, owing to the fact 
that in the country districts and rural 
communities, the tire hazard is much 
smaller than in the large cities. In the 
congested centers there is the public 
garage hazard and numerous other pos- 
sibilities of fire loss aiways found in a 
large city. The rating committee recog- 
nized this condition and decided to fur- 
ther reduce the fire rates without 
changing the theft schedules. 

Will Eliminate Mutual Competition 

This additional cut in fire rates means 
that local agents can now offer auto- 
mobile insurance to policyholders at a 
price equal to or below that charged 
by the mutuals and reciprocals. Mu- 
tual and reciprocal competition will 
now cease to be a factor with agents of 
stock companies. Stock companies are 
planning a strong campaign for busi- 
ness in the country districts where, un- 
til now, the mutuals and reciprocals 


have been writing the big buik of the 
business. 
Cities Given Penalty Schedule 

_ One of the most important changes 
is the inclusion of Detroit, St. Paul, 
South St. Paul, Cleveland and Minne- 
apolis in the penalty schedule territory. 
This change means an increase of from 
75 to 100 percent in theft rates for these 
cities. The merit standard A schedule was 
formerly used in these cities. As a mat- 
ter of fact, the penalty schedule should 
have been applied to these cities the last 
time there was a reallocation of terri- 
tory. These cities have shown a con- 
sistently high theft ratio and should 
have been placed under the penalty 
schedule when rates were rearranged 
cities Kansas 


Chicago, City, 


under the penalty schedule. 

_ The five territorial divisions are con- 
tinued, they being designated as pen- 
alty, standard A and standard B, and 
country A and country B. The new 
schedules are a decided improvement 
over those formerly in use. It will no 
longer be necessary for the agent in 
the small town to carry with him a list 
price book, for the reason that the 
simplified rate schedule lists under one 
heading all makes of cars together with 
the rates. The use of symbols is dis- 














continued. There are five classifica- 
tions, they being for automobiles six 
months old; 7 to 18 months old; 18 to 


| 





|30 months old; 31 to 42 months old, and 
143 months old and over. This arrange- 
| ment of data means that the local agent 
|upon learning the make and age of a 
lear can refer to his rate schedule and 
| find the rate at a glance. Automobile 


The merit system of rating was used in 


irrespective of the location of the car. | 








| 
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some months ago. In addition to these | 
i i Kan.; | | 
Kansas City, Mo.; Tulsa, Okla.: Mus- |! 
kogee, Okla., and Oklahoma City are | 


} 





RATE REDUCING 
APPLIANCES 











Appliances and equipment listed 
and described in this directory will 
allow a reduction in the insur- 
anee rate, when properly instalied. 
All articies listed have been ap- 
proved by and bear the label 
of the Underwriters Laboratories. 











AUTOMOBILE LOCKS 

PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all Cars: Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
ears, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 


FIRE EXTINGUISHERS 

FIRE PROTECTION EQUIPMENT CO.: 
Rand MeNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze 
fire extinguishers, chemical engine, hose 
and building equipments. Complete en- 
gineering service and discounts to ail 
insurance agents. 


SAFETY CANS 
JUSTRITE MANUFACTURING co., 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 

writers’ label on all devices. 





The candidate was bragging in his 
speech that he commenced life a poor 
lad, working for $3 per week in a gen- 
eral store, and yet was able to lay up 
something every year. The mention lost 
some of its effect when an opposite party 
chap shouted, “That was before cash 
registers were used.” 


RIENT 


INSURANCE 
COM PANY 


of HARTFORD, CONN. 











A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


GEORGE O. SMITH - - 
SAN FRANCISCO 


Manager 




















Cincinnati Underwriters 
121 East 3rd St., ;CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 





COMBINED STATEMENT 


Capital © = -+-ss*+s6 $ 250,000.00 
Assets ------ 7. - 1,019,353.18 
Surplus to Policy Holders - - - 674.097.22 





P. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 








writing agents were anything but 
pleased with the old system, which 
made it necessary to refer to the list 
price book for every rate desired. 
Where Changes Were Made 
The principal changes resulting from 
the real location of territory are shown 
in the subjoined. A change from coun- 
try B to country A schedule means an 
average increase in theft rates of 100 
percent; from country A to standard A, 
150 percent. From standard B to stan- 
dard A, 50 percent, and from standard A 
to penalty from 75 to 100 percent. 





Cincinnati, O., is given the standard 
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A schedule changing from standard B, an 
increase in theft rates of 50 percent. 
Canton, Dayton and Springfield, O., are 
placed in country A territory. They were 
formerly classified as country B cities, 
and the change means an average in- 
crease of 100 percent in theft rate. 

In Indiana, Evansville, Fort Wayne, 
Terre Haute, South Bend and Mishawaka 
are given the country A schedule chang- 
ing from country B. 

Davenport, Ia., is given the country A 
schedule. It was formerly a country B 
city. 

Flint, Saginaw, Bay City and Mus- 
kegon, Mich., are changed from country 
B to country A cities. 

Duluth, Minn., is changed from the 
country B to the country A schedule. 

Omaha, Nebr., gets an average of 150 
percent increase. in theft rates, being 
changed from the standard A to the 
standard B schedule. 









HOME OFFICE, PIERCE, BUILDING 


Sr.Louis 


4 CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 





IHinois and Kansas Changes 

In Illinois, Rockford, Rock Island, 
Moline, Springfield, Joliet, Peoria, Aurora, 
and several counties in the southern 
part of the state are given the country 
A schedule instead of the country B, thus 
providing these cities amd counties with 
an average increase of theft rates of 100 | 
pereent. 

A number of towns in the southeast- 


STATEMENT, JANUARY 1, 1920 
ern part of Kansas, along the Oklahoma 
border, are given the merit standard A ASSETS LIABILITIES 
schedule, These towns and counties were - P ‘ 
formerly designated as country B terri- U. 8. Gow’t Securities......§ 3,562,500.00 Unearned Premiums.........$ 6,803,786.19 











tory, and the change means an average beni ae = one 9.753,842.76 | Losses in Course of Adjust- 
increase in theft rates of about 2060 INS (0 OF AMERICA ans on Sond an ort- ment ..... stceecccccesecsees 983,960.98 
a 2 GI stk cnaacccnacdsccccacetes 6,000.08 


percent. The companies have had an ex- 








tremely high theft loss ratio‘in Okla- Premiums in Course of Col- CR Se Tae ae: ee 
h a & cb | LeCtION ncccccccccccccccccccee 3,456,434.95 Capital 000,000.00 
oma, and this section of Kansas is so | E ORK Cash in Bank a Hand 743,762.23 pit +e eeeeees + $2,000,000, 
close to the Oklahoma line that the ter- A . wr ao — ge 7 Net Surplus...... 5,477,600.84 
ritory has been placed in the same clas- a . sal g yoo nterest and Other 295. -* 7 
sification as the Oklahoma cities directly One of the Giants GUEMEE Tacdcsadecaccacssacanes 225.89 Policvholdere’ Surplus....... 7,477,600.84 
across the border. 1 "765. 1 y 
In Oklahoma, Ardmore and Okmulgee —— —— 





are changed from standard B to standard 
A and a number of small towns in the 


state are given the standard B and We s te rn D e pa rtm e nt P. D. McGREGOR, Manager 


standard A schedules. 





CHI Cc A CG Oo W. E. McCullough, Assistant Manager 
Increases at Other Points Cc. P. HELLIWELL, 2nd Assistant Mgr. 
Racine. Kenosha and Superior, Wis., 
which have had the country B schedule 
are changed to country A cities. 
Fargo and Minot, N. D., which have 
been classified as country B cities are 
now designated as country A. 


® 8 
In Kentucky, Covington and Newport, " ah 
which had the standard B schedule, now ny e A es u ; j ; ey J 1 e 
take the standard A, and Paducah is am 3 
changed from country B to country A. 
Ins Urance Cx TVD AILy 


Denver, Colo., takes the merit standard 
4 STOCK COMPANY AUTHORIZED UNDER THE LAWS OF [OWA 


A schedule, it formerly having country B. 
Des Moines, lowa 














Most of the larger towns in Colorado are 
changed from country B to country A 
classification. 


WESTERN DEPARTMENT 
TO GO TO NEW YORK 


(CONTINUED FROM PAGE 4) 
in a few short months. In his work 
with the Underwriters Grain Associa- 
tion he displayed considerable executive 
ability and a fine capacity for organiza- 
tion work. He has served as chairman 
of the Conference Committee. He is a 
member of the Governing Committee, 
chairman of the committee on publicity 
and education, is active president of the A. G. GGLE, Secretary and General Manager 
Underwriters Service Association, and 
a member of the board of directors of 
the Underwriters Salvage Company. 


F. H. Sabin’s Career 

F. H. Sabin, who remains in Chicago 
as resident general agent, commenced 
insurance work as a local agent at St. 
Paul, Minn., Later on he traveled in 
the western field for three years for the 
United States Casualty. Following this 
connection he was appointed. special 
agent of the North America in Wiscon- 
sin. When the western department of 
the North America was moved to Chi- 
cago in 1910 Mr. Downing, who was 


AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 














American National Fire Insurance 


Company “ou1o ” 


Capital $500,000 


























JOHN W. ZUBER, President JOHN A. DODD, Secretary 
then the manager, induced Mr. Sabin to ite ee : 
take up field work for the Philadelphia P ; “ 
Underwriters in Wisconsin, Minnesota Its Name Indicates Its Character. Progressive, Yet Conservative. ] 
and Noth Dakota. Three years later Mr. e . 
Sabin went with the Commonwealth as Operating Along Sound Lines. 
state agent in Minnesota and the Da- |~ ! 
kotas. In 1917 he was called to New 2 = 
York as assistant general agent of the | y ea So 
company with supervision of western; z pie Cee ae > Ant : 
territory. and in 1919 went to Chicago | group will utilize all of the space in | Fred A. Rye left this week for New Walter E. Miller, of Chicago, western 
to assume his present position. Mr. | the Insurance Exchange Building now | York to take up his new duties as super- | manager of the Westchester, announces 


Sabin has an excellent insurance equip- | ocupied by the Cook County department | intendent of the improved risk depart- | the arrival of a nine-pound boy, bright, 
ment. He has had a splendid underwrit- | and the western department. Under the | ment of the Commercial Union group. | spick, span and ambitious. This is boy 
ing training at the home office in New | new arrangement W. S. Hutchins will | He was presented with a traveling bag | No. 2 in the Walter Miller household. 





York. he is familiar with field prob- | continue in charge of the Cook County | by the employes of the Western | * * 

lems, and knows the business from the | department for the four companies. His | Sprinkled Risk Association. Vice-President John Marshall of the 
standpoint of the local agent. In his | department has for some time felt the | *x * * Fireman’s Fund is in Chicago for a few 
new connection in Chicago he will be | need of additional quarters and will 0. B. Ryon, Chicago counsel of the | days. * * * 

able to render valuable service to the | take some of the space now used by the | National’ Board, will address the Insur- | W. S. Herrick of Herrick & Auerbach 
North British group. western department. The remainder will | ance Club of Chicago at its April meet- | has gone to Tarpon Springs, Fla.,-for a 





It is probable that the North British | be occupied by Mr. Sabin’s new office. ing. month. 
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Omaha Liberty Fire 


Insurance Company 
OMAHA, NEBRASKA 





FINANCIAL STATEMENT JANUARY IST, 1921 


ASSETS 

Cash in Office and Banks. ... 00.6002. isinneueee $107,301.11 
ge a a) err rer ere 421,350.00 
eee eer TT tre te 5,000.00 
BCU Lie tho. Ltn oy 1 te] Cage DU eR Spee ea eRe get eer edhe ea eieete eerie 5,971.22 
Premiums in Course of Collection.................. 75,969.92 
Real Estate Mortgage Loans...................000- 103,200.00 
Due from Re-Insurance Companies................. 25,519.43 
Ws. SPCRIEIE CN THRCTERE «5. noo no 5 sis s snicccsccncss 300.00 

EE Hid ARORA RA RR $744,611.68 

LIABILITIES 

eee ore eer Terr err ere. $250,000.00 
Re-Insurance Reserve (N. Y. Standard)............. 204,004.41 
Balance Due Re-Insurance Accounts..............-+ 18,024.13 
Unpaid losses in process of adjustment.............. 15,415.62 
RNS UNIS TIMMAIES he lea eh ec og etic chin in ais see Rio ee 4,000.00 
Bills Payable and Commissions..................045 4,441.48 
EE s5 AK SOREN cdi enw eR EK Renesas 248,726.04 

eee c ene Sana Oe eee tn SEE $744,611.68 


SURPLUS TO POLICY HOLDERS $498,726.04 
OTHER ASSETS 


Notes received on Stock Subscriptions............. $ 27,852.35 
Office Furniture, Printing and Stationery......... « WWS2703 
I Se ek ee ee oe 4,842.94 

Gross Assets, January Ist, 1921............... $ 794,634.00 


_ INCOME 1920 
he | a ere $ 307,826.02 


Pees in Cash Caoitel and Surplus... ........00+.05; 380,047.65 
Premiums (Less Cancellations)................... 648,672.96 
errr erry re 12,561.56 

BEE Bae xr censwries as tease ee ieee ee $1,349, 108.19 

DISBURSEMENTS 1920 

Paid for Losses and Adjusting. .................0. $ 164,887.18 
Pa TOr Re -IMBANCE 6a cians hilo lacins inde sal baie 175,208.11 
Commission and Agents Allowances............... 161,195.69 
Special Agents and Traveling Expenses............ 5,996.64 
Salaries of Home Office Employees................ 10,023.91 
co Be, IO Te ne Te Pare eee 2,400.00 
Furniture, Maps and Inspections.................. 1,882.31 
Taxes and State Insurance Department Fees....... 7,863.20 
Postage, Telephone, Advertising and Printing, etc... 37,032.90 
General Expenses, Establishing Company in Business —_ 18,389.22 
Ne Ss Skis cca s doin vath sb S on edaebues 12,406.47 
eT Te Corr 7,210.88 
Re Beka NE has ie eae 744,611.68 

WHR cd vianciekwees pickin meh ich TME ses ech eh a $1,349,108.19 


ASSETS JANUARY Ist, 1920 - $307,826.02 


ASSETS JANUARY Ist, 1921 - $744,611.68 
INCREASE DURING 1920 - - $486,807.88 














HEARD IN NEW YORK 











MISSISSIPPI EVIDENCE TAKEN 


Notice has been given by the Missis- 
sippi authorities that the state has com- 
pleted taking depositions in connection 
with its case against the fire insurance 
companies, and the latter must now do 
so upon their own behalf. Depositions 
must be had from company officials or 
their representatives having knowledge 
of the acts complained of by the state, 
which will mean that they must be 
taken in New Orleans, Atlanta, Chicago, 
New York, Philadelphia, Boston, Hart- 
ford and other underwriting centers. 


ENTERING FOREIGN FIELDS 


Appreciating the opportunities af- 
forded American fire insurance com- 
panies for securing desirable business in 
foreign countries, providing the right 
agency connections are made, the 
United States Fire, which recently en- 
tered Porto Rico, has made application 
for entry into Mexico and will shortly 
go into Holland. 

Soborinos de Izqueido & Co. of San 
Juan represent the company for Porto 
Rico and John Frenzel Wegener, of 
Amsterdam, will operate throughout 
Holland, while the Mecico general 
agency will go to the W. B. Woodrow 
company of Mexico City. The last 
named is the leading insurance agency 
of the country, representing as it has 
for many years a number of prominent 
American and British as well as several 
Mexican offices. 

& e o 
TO ELECT NEW PRESIDENT 


Having resigned as an officer of the 
National Fire, George H. Tryon has 
also resigned the presidency of the Ex- 
plosion Conference. The executive 
committee will meet shortly to select his 
successor. 

oe ike 
UNITED FIREMENS ELECTION 


At the meeting of the directors of the 
United Firemens of Philadelphia, which 
was recently purchased by the London 
Guarantee & Accident, Fred W. Law- 
son, United States manager of the Lon- 
don Guarantee, was elected president; 
George R. Packard, vice-president; M. 
B. Yates, secretary and treasurer, and 
H. A. Knabe, assistant secretary and 
assistant treasurer. Mr. Yates is the 
underwriter and will have charge of. 
the home office activities. 


MARINE MARKET DEPRESSED 


The continued depression of ocean 
commerce is having serious effect upon 
the marine underwriting market. The 
thousands of vessels withdrawn from 
service means just that amount of re- 
duction in cargoes, aside from reducing 
the amount of risk carried on hulls. 
With more than 1,500 idle American 
ships and the cessation of merchandise 
movement overseas, the marine under- 
writer necessarily feels the curtailment 
of business. This is not only so here 
but Europe experiences the same re- 
verse. As a result of this depression 
premiums for theft and pilferage are 
being availed of to fill the gap, and 
these are in some cases so high that 
merchants and shippers are inclined to 
protest, but so far their objections have 
not succeeded in causing underwriters 
to assume the risks on lost cargo at less 


than they considered the hazard worth. 


These rates run all the way from one- 
tenth of 1 per cent to 25 per cent on 
the value of the shipment. In the mean- 
time the market is patiently waiting for 
the consummation of plans to check this 
evil which seems to infest every part 
of the world. 


Are you advising your clients in mat- 
ters of fire safety? Let our monthly 
magazine, Fire Protection, aid you. Write 
the National Underwriter Company for 
particulars. 


Why not arrange to send a monthly 
bulletin on fire safety to your leading 
clients? Write the National Underwriter 
Company for particulars. 


ow 


(GR) rere 








i 









mm 











Riotet ‘Muatitideacl 


GALTIMORE AVE. & TWELFTH ST. 


Kansas City, Mo. 


na PUsEEDNNITTA SY 


ae npanune ven cuaceanananueaiesinie 






Utility-Service-Elegance 







{ 
— runes i oe ee rey oe | | 
Unique in the ——- wavs tere ce i 

Oo Rooms Rate from*200 

‘Weel Wek eomceey i | 

NW i 
i 
i Ml il [ 


SJWhitmore = — 









BS 
Nee 


fn 
Pret 

















Strictly Fireproof 
NEW HOTEL 


| BREVOORT 


Chicago, Illinois 
On Madison St., near La Salle 
One minute from the 

’ Insurance District 
The Patronage of In- 
surance Men Is 
Solicited 











3 Laurence R. Adams, Sec’y and Mgr 














= Tl 
London & Lancashire 


FIRE 


(insurance Company 


Limited 


of Liverpool, England 





CHARLES £. DOX, Manages 
Western Department, 


39 S. La Salle St., Chicago, flineis 





A. G. McILWAINE, JR., Manage 
Hartford, Conn 





SAM B. STOY, Manages 
San Francisco 











The Concordia Fire 


Insurance Compan, 
of Milwaukee, Wis. 


Total Assets, 
Jan. 1, 1921 $4,640,812.52 
Capital Stock 00 


Re-Insurance Reserve ; 2,822.721.23 
Reserves of other 
458,949.12 


Liabilities 
Surplus to Policy- 

holders . . . . = 1,359,142.17 

—Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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CHANGES IN THE FIELD 


(CONTINUED FROM PAGE 16) 


cial agent, headquarters New York 
City, and will cover the territory com- 
prising Eastern Pennsylvania, New 
Jersey, Maryland, Delaware and Wash- 
ington, D. C. Mr. Murphy is a brother 
of A. H. Murphy, secretary of the 
Orient. He formerly traveled the New 
England States for the Michigan Com- 
mercial, but for the past few years has 
been associated with Rawlings & 
Hewett, representing the Boston and 
Old Colony in the middle west. 





H. O. Hatlestad 


Harris O. Hatlestad of Ray, N. D., 
a local agent there who has been con- 
nected with one of the banks, has been 
appointed North Dakota state agent of 
the National of Hartford and will make 
his headquarters at Fargo. 





R. C. Rice and A. E. Scrymgeous 


The Glens Falls announes the ap- 
pointment of R. Coleman Rice as spe- 
cial agent for Virginia. Owing to the 
resignation of Special Agent R. E. 
Michaels, who formerly looked after 
Virginia, Maryland and the District of 
Columbia, the company has decided to 
divide this territory. Mr. Rice wiil look 
after Virginia, with headquarters at 
Richmond. He was formerly special 
agent of Virginia Fire & Marine. 

Scrymgeous has been appointed 
special agent for the Glens Falls for 
Maryland and the District of Colum- 
bia, and will make his headquarters at 
Baltimore. He has been special agent 
for the Home of New York. 





W. L. Reitmeyer 


William L. Reitmeyer has been ap- 
pointed special agent of the Standard 
of Connecticut for Wisconsin, Illinois 
and Indiana. He has been manager of 
the insurance department of the City 
Trust Company at Indianapolis and has 
also had field experience. He has been 





doing some field work for the Standard 
in Indiana. He will make his headquar- 
ters in Chicago. 





W. E. Houk 


W. E. Houk has been appointed spe- 
cial agent of the National Union for 
Indiana and Illinois, succeeding H. E. 
Curry, who recently went with the Del- 
aware Underwriters. Mr. Houk was for 
seven years with Fred M. Gund of Free- 
port, Ill., representing the Crum & For- 
ster companies. G. L. Ramey is state 
agent of the National Union for In- 
diana and Illinois. 





R. T. Sweeney 
Raymond T. Sweeney has been ap- 
pointed special agent of the Caledonian 
to assist General Agent Robert R. Clark 
of Boston. Mr. Sweeney has had sev- 
eral years’ experience with Boston local 
agencies. 





H. H. Sharpe, Jr. 


Herbert H. Sharpe, Jr., special agent 
for the Firemen’s Fund and Home Fire 
& Marine, under M. B. Russell, state 
agent for Kentucky and Tennesse, at 
Louisville, has been appointed state 
agent with the entire state of Tennes- 
see, with headquarters at Nashville, Mr. 
Russell looking after Kentucky. 

Mr. Sharpe has had a number of 
years’ experience in both bureau and 
company field work. He started with 
the old Kentucky & Tennessce Board 
of Fire Underwriters at Louisville, la- 
ter working in bureaus at Ohio, Indiana, 
Missouri, Arkansas and Illinois. After 
leaving the bureatts he had some com- 


pany office experience, and later be- | | 


came a special agent traveling Ohio, 
prior to going with the Firemen’s Fund 
in Kentucky and Tennessee. 





L. D. McConnell 
L. D. McConnell, formerly in charge 


of the Indiana farm department of the |. 
Continental, has been put in charge of |, 


the Wisconsin farm 


Madison. 


department at 











Voluntary Reserve for Contingencies 


Surplus to Policyholders 


Premium Income (1920) . 





a OCEAN 


ACCIDENT AND GUARANTEE CORPORATION, LIMITED 


114 FIFTH AVENUE, NEW YORK 
CHARLES H. NEELY, Manager and Attorney 


Financial Statement for the United States 
Jan. 1, 1921 


Assets (Admitted by N. Y. Ins. Dept.) . 
Liabilities (Required by N. Y. Ins. Dept.) . 


Securities deposited with Insurance Depts. and Trustees for 
protection of United States Policyholders (Market Value) 12,682,014.09 


CHICAGO OFFICE 
1121 Insurance Exchange 
175 West Jackson Boulevard 
Joseph E. Callender, Resident Manager 





. $18,054,424.24 
14,287,273.56 

2,400,000.00 
- . ss 1,367,150.68 


15,310,477.90 





National Security Fire Ins. Co. 


Agents Wanted in Nebraska, Iowa, 
Kansas, Colorado and Wyoming. 


‘Agency Service With A Personality’’ 
OMAHA U.S. A. 








H. M. BARFIELD 
President 


H. S. BASSETT 


Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED!) 


The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 








ASSETS - - - «- «-  «.  $1,856,693.98 
SURPLUS TO POLICYHOLDERS - - 1,128,562,31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 





Ms 
AReliable Progressive Agency Company Representatives solicited 








ANTHONY MATRE 


HENRY REIS, M. D, 
President 


Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 
Secy-Treas. 


Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited fer direct fines or re-insurance on mercantiles and special hasards where not represented 
Prompt Service Telephone, Cherry 5154 

















The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Kansas Nebraska 
Oklahoma Texas 

H. C. WHALEN, Pres. DAN T. CALLAHAN, See'y 
S. M. LA ROSE, V-Pres. B. G. MAINS, Asst.’ See’ 
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LIFE INSURANCE EDITION 














CASUALTY AND SURETY 








Premiums and Losses by STATES and 
by CLASSES OF: BUSINESS IN 1920 




















































































































j Prems. Losses 
) | Fly woes bapa: 3, — payee 
|| Auto & T. P. damage 31,821 23, 
FLORIDA | | | a a 199,167 63,377 
| | Pacific Mut. Life 
d- ——- — |Health 5 RAGR RSE 31,522 7,624 
MINED sod Ga ise waa oe 25,848 9,720 
/ Prems. Losses PANS yoni ie ein chaise 57,370 17,345 
Union Indem, | Peo. Health & L., Ga. 
Accident ........... 66 -+++:- | Accident and health. 38,070 18491 
LS ae ene 17 12 Provident L. & A. 
Liability ........... 10,978 2,199 | Accident and health. 91,361 42,459 
Fidelity rie ene ee one 134 9 Reliance Life 
Surety ........ = 6,008 =... ... |; Accident and health. 11422 6,105 
Plate glass Bee.’ .-. Paaeieys | 
Burglary and theft. i, ae | = 
er and T. P. dam. 1,309 23 | 

Jorkmen’s collect.. 2,202 603 | 

ME chi cuccd on 21,149 2,846 | IDAHO 
if | 

{| 
| Preferred Accident 
GEORGIA | | ACCideNnt 2.00.0 600s 4,331 507 

ala a a aa aaa 4,196 2,114 

{PO UO Een ee 8,527 2,621 
sali Cas. & Surety | Business Men’s Assur. 
Accident ........... 102 scuesiens | FOCMONE, oo .c6odews oc 12,973 pay by & | 
Liability ........... 2,005 BOO H PCRIEN. occ 6.0: 64 x0 0 13,815 8,808 
Fidelity ........... 8,711 1,095 | ‘Totals ........... 26,788 10,579 
Surety Ree eee 12,348 2,199 | Columbia Casualty 
Plate glass ........ 5,601 ASUS A ASMOLY. (15 cic reise e's oss: BO wiwsiditee 
Steam boiler ....... | Se ee | National Casualty 
Burglary and theft. 7,716 4,483 | Accident and health. 2,239 1,175 
ee eoccccccers : ace 322 | Western Casualty 

oe, 2,649 275 | Acci ant z P . 5. 9,995 
Auto & T. P. damage 31,083 Mia. OF i 

OUOAG . 0 5:6:0:00 50:0 70,438 26,066 | Accident ........... Bp.) Mencden 
American Cas. : 2) AT ANI TNN GY isis Sco C410) keene 
eS ae ees 9,936 2,501 | Workmen’s comp. .. 61 78 | 
SEMMEER cae law g 5 osc 18,596 9,536 | Pidelity ........... 2 008 —127 
Plate glass ........ 9,614 4,901 | Surety ...........0. 29,021 1,267 
Burglary and theft. 856 185 | Plate glass ........ 7,189 4,463 
Auto & T. P. damage 11,257 7,477 | Burglary and theft. 2,587 3,397 

Totals ........... 50,259 24,600 | Sprinkler .......... Sot 3 speeee 
Amer, Credit Ind. .,, | Auto & T. P. damage 5,956 10,603 
BONNE sch nkcesnas'ss 11,414 2,796 | Totals ........... 49,921 19,681 | 
American Ind. | N. Y. Plate Glass 
Liability ........... 10,868 500 Plate glass ........ 5,516 2,534 
yl re re | Hartford Ac. Indem. 

Burglary and theft. 362 87 | Accident a 0 le 
Auto & T. P. damage 4,221 1,311 | Liability 571 “"90 
: es 15,510 1,898 | Workmen’s comp 728 59 
Columbia Cas, MUMIRDIDEG: << cssier0is © tose SB. sheng 
Accident and health. 1,160 OS GIPOLY ©. cnacce aka eco ee 
TAMA 6. vcnnssewe 18,929 128 | Plate glass ........ 297 29 
Plate glass ..... eee 1,472 75 | Burglary and theft. Bia: |. Wwe 
Steam boiler ....... ae. eeaank | Auto & T. P. damage 235 223 
rence and theft. 2,262 521 | VEDAS: psc nip carne 2,938 331 

PMOEL ois oss 650s 0993). osguad y Moto : 

Auto & T. P. damage 4,399 558 | pig : tot ee — 19) _casekioges 
ers 30,254 1,320 | Columbian Nat. 

Columbian Nat. Life iAOCINOME Son scculness 6,249 1,991 

Accident 6,800 O,O10 WeRIth . ois sicces 5,216 3,741 

oe ee es 4,951 3,071 ERI cans ow 11,465 5,732 

Totals 11,751 9,586 | Fidelity & Cas, 

Commonwealth Cas. PACCIONE os .nccenes, 245 312 
Accident and health. 3,692 Pi800 | SICAIUN 6. <.36s0cis'e'e Sagoo 
Employers Indemnity a | Liability ........... 3,907 139 
Accident ........... 897 419 | Workmen’s comp. .. Paes > keen rs 
Liability ........... 1,539 507 | Plate glass ........ er 
Auto & T. P. damage 204 83 | Steam boiler ....... 3 Seer 

ENE <0 5S eas <'0i06 2,639 1,010 | Burglary and theft. O38 «a+ Specs 
Federal Life | Auto & T. P. damage 385 471 
Accident and health. 9,596 Se reese 5,694 922 
Fidelity & Casualty | Western Union 
SE cn s000s sees 36,042 25.437 | AcciG@enmt ....ccseses 373 34 
| ree 52,446 BS,102 | EECAIEN. . o.co 010.000. 00.6 373 801 
ER ISEEY ~ 05:6 0 a s0'0'o> 55,581 13,671 bo Se ee 746 835 
PIRCO BIOMED once ness 15,188 9,393 Reliance Life 
Steam boiler and Oe eer Tre 154 50 

Sh Ee 7,009 oO eT) Se a ae 55 80 
Burglary and theft. 14,610 11,279 | US eee 209 130 
Fly wheel & U. & O. Beer .eeiceiem | Masonic Protective 
Auto & T. P. damage 16,738 19,234 | Accident and health. 2,877 347 
Workmen's collec, .. De. Wearess | 

J ee ee 200,031 93,768 | 
—— Accident sliieed a 
Ar 4 2,899 | 
Oo ee 14,800 10,296 INDIANA 
BAMUUNCY: ois asus wisae 5,928 681 | | 
perig _ 4 -_, theft. 838 99 | 
Auto & T. P. damage 3,417 1,962 | . 

Totals ........... 41,447 S| Bon gag 5,362 1,232 
Interstate Cas., Ala. a. 3,153 1,446 
Liability ........... 22,517 B80 I Tiability .....6< 62% 27,919 8,383 
Auto & T. P.damage = 14,038 8,380 | Workmen’s Comp. .. 96,543 35,529 

Totals ........... 36,556 11,812 | Burglary and Theft. 801 261 
Interstate L. & A. | Auto. and T. P. Dam. 10,452 3,554 
Accident and health Ri eee eae 144,230 50,406 

Commercial ...... 62,564 26,802 | Columbia Casualty 

Weekly premium. 17,958 S748 1 Accident ...o...<<.. 26 saad 
PIRtS BIRGS 3.06600 3,490 S:76E fF TAMIL. cicicccccwes Bee” '  Seweiets 

(| eee eee 84,013 38,311 | Workmen’s Comp. .. ape whew 
Lumb. Mut. Cas. oS ae eee ¢ eee 
Anto & T. P. damage 4,023 EO 1 OES ins cab deenes 131 ee 
Norwich Union Ind. | Plate GIG8B. ........0. 413 35 
RAUNT ho.0'6.k's eS n-s.0.0 er | Burglary and Theft. ae eee 
Pinte GIRO .. 6cs.% ae. ) © asacee Auto. and T, P. Dam. | aoe 
Steam boiler ....... -4 | Sere ee AG a ose ow bs se 3,802 35 
Auto & T. P. damage -ee- Gadctas European Gen. Re-Ins, 

a) eae ee. “essere PP MINARDIGS «aaa a x pores 12,606 778 
Ocean Acci, & Guar. TRPORIGR. a :sinccw se weiehs's 6,320 2,969 
eer 10,585. eee Fs ae 2,373 100 
Oo Aa eer 7,679 2,972 | Workmen’s Comp. .. SUD © Jews 
JP | i a: ae 114,886 DE ES 4 RAED, ihn 'daoctens 9,127 724 
Workmen’s comp. .. : 48 DA DOLD (oon so 00 80455 5,437 4,580 
PARTE BIBSS nooo cs 12,198 4,879 | Steam Boiler . 986 625 
Steam boiler .......... 3,353 506 | Burglary and Theft. 36,254 5,087 
Burglary and theft. 5,456 5555.1 Biv Wheel. ....«cssee LS 60 eee 
CPC A Seb casero sos Bale... Sesesa MAIS scorsveioranintelnia.e 75,049 14,863 















































Prems. Losses 
Employ Liab. Ass, 
PCCIGCNE .)s <000<05 00:0 25,739 8,933 
PTOMIGA: ..05a0 eons at 25,536 16,584 
AR OINEY 655-04 4:0.8'5-0:0 105,115 24,313 
Workmen’s Comp... 699,576 299,902 
OUOIUEY 6 <s6-sie cos se 4,419 4,300 
OOS iota a :0cw serine s/ere 2,034 eae 
PARTO GIGS ods cis 10,124 4,310 
Steam Boiler ... 9,175 833 
Burglary and Theft. 24,473 12,119 
BAY WHEEL 60050 <6 17,638 514 
Auto. and T. P. Dam. 33,805 16,720 
PRIS 9 5c e450 40010365 957,633 379,928 
Fidel. & Cas. 
POCIGONE oic-sicssncsieice 20,425 3,524 
ENED: (0-5-0 inercnsese < 18,857 8,819 
SMODINEY « 6ids ickdss 5 61,768 6,679 
Workmen’s Comp... 205,312 70,981 
BUIGGUILY, 650 snc owes 20,873 5,242 
BORURSES,. 56.5 /5-5-cie-aieis ise 13,834 
Pilate Glass ...3:.5 6606 41,574 19,635 
Steam Beiler .... 24,288 26,68 
Burglary and Theft. 24,172 12,929 
WONG) WRTROGN | a5 o-0 016 60. 15,105 1,757 
Auto. and T. P. Dam. 17,109 7,708 
TOURIG . sina co s:0 0s 3 An 63,317 163,952 
Integrity Mut. 
PAGCIMOTE a0:0-210:5:s. wales 318 124 
PEGA «6.5.5.0. s0-0.0's0wts 395 1,056 
PHA DTIIOY. i icio 0-4 pidi<is16 4,098 165 
Workmen's Comp... 125,118 32,661 
Auto. and T. P. Dam. 7,852 2,457 
Workmen’s Collect.. 2,186 1,599 
ERD a via gics's3 eo 3s 139,967 37,862 
Interstate, Ala, 
PLES Ott a ar : re ee 
Workmen’s Comp. ahaa © | Re-oreiatete 950 
Auto. and T. P. Dam. 172 60 
TGUAIG: 5000 ~ was s 488 1,010 
Lincoln, Neb. 
re) Lo reer WOt ewes 
Lincoln Mut. Cas, 
Auto. and T. P. Dam. 7,158 3,498 
Manufacturers Liab. 
Workmen’s Comp. .. 496 74 
Medical Protective 
TUORBIG. os 5.56 3:5 2 <0-0's 31,625 4,462 
Midland Cas, 
ACCIDENT 6.60)ss:e:0500s 8,806 2,569 
TAD 0555-5 <vaversewescre 8,806 2,569 
MURS 9 56) cd secape sretaece 17,612 5,129 
Ocean Ace. & Guar, 
PRONE ais cc esses 12,159 1,339 
Ls Ree 5,960 3,925 
TTS | 5 ga Se rar 78,968 6,756 
Workman’s Comp. .. 377,850 127,371 
CU UC ES U1 aR epee SO = ehetar eins 
a PCE ere _—_ = = alae 
Minte Glgae s.6<:..0.s-2- 12,278 7,438 
Steam Boiler ....... 3,822 216 
Burglary and Theft. 15,068 28,658 
OOOO | i ais 555 6-0 osa 0-0 11,375 —157 
Hise WRC! c..cs5o53's Ree? |) ww Scheas 
Auto. and T. P. Dam. 19,175 5,825 
MII craigs oe alee ore 539,969 181,350 
Peerless Cas, 
Fe ee 5,652 2,080 
Security Mut. 
TGAMUPINIUY, osereeusis.s sees 2,421 3 
Workmen’s Comp. .. 9,897 105 
Auto. and T. P. Dam. ee 
DEA, ve civ ss 56 12,991 167 
Standard Acc, 
Accident 39,712 9,263 
Health 9,939 4,974 
Liability. 30,336 7,499 
Workmen’s Comp. .. 193,387 73,506 
Auto. and T. P. Dam. 9,977 1,884 
rrr 283,351 97,125 
Travelers Indenm, 
FO eee eae 4,187 508 
BOAR sata. ois loe eas 598 548 
Workmen’s Comp. .. Sr 
Pinte Giese: 51.6.5 12,466 11,257 
Steam Boiler ....... 18,783 92 
Burglary and Theft. 30,016 3,762 
Wy WSC) onc occas 2055  ieece 
Auto, and T. P. Dam. 39,510 25,120 
TEENS 2 oie wioo0-0:0' 0:4 113,440 42,125 
World Auto, 
Auto and T. P. Dam. 3,512 151 
Zurich Gen. Ace. & Liab. 
PERE) o<cs ce arceales = 
THADBUNEY.. oad wseis 30,219 4,10 
Workmen’s Comp. .. 170,299 74,995 
Auto. and T. P. Dam. 4,009 1,917 
EMO RTES 5 nkels 1a xes0 are 204,485 81,012 
Ohio Casualty 
ig ee eer eee 21,579 1,763 
COMO. 60s cccwsses 649 379 
PES ST gees Att  sseces 
Burglary and Theft. 10,285 3,161 
Auto, and T. P. Dam. 1,911 29 
fie) a ee 43,203 5,332 
Ridgely Prot. Asso. 
Accident and Health 75,242 46,477 
Masonie Prot. Asso, 
POTOING «ois crsce ein eie's 108,493 64,811 
Southern Surety 
Accident and Health 43,456 18,594 
PIERCY | Save. a6-6-55s o10 7,652 1,413 
Workmen’s Comp. .. 75,558 36,272 
PAGGUUY s.0:5cecsicis wveie 7,192 863 
ng EOE Re re ene 52,269 1,010 
PISCC GIGss) biskwccc< 3,939 4,671 
Burglary and Theft. SUG | écecetetent 
Auto. and T. P. Dam. 3,606 1,583 
fi | ere een 194,179 62,680 
Loyal Protective 
Accident and Health tae. | ne rece 
MICHIGAN 
Am. Bonding & Casualty 
RCCIGENE. 2... 00000 1,352 1,000 
TAGAIOD osc sinlvic ose 6 628 115 
PLES 11 2 a 2,675 9,221 
Workmen’s Comp. .. 193 3,017 
PRGNEES ss -ia siopice tte 5,392 583 
SON bes rence eusiste wae « 12,330 9,680 
Pilate ‘Giges 2.055525 2,352 834 
Burglary and Theft 2,154 2,551 
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Prems. Losses 
Auto and T. P. rgares 15,157 26,155 
Totals .....«. 61,23 53,156 
Georgia Casualty 
SGTRTISICY 6: acs sec aiaze oi0%s 7,491 6,649 
Workmen’s Comp. .. 2,438 361 
Plate Glass ........- 5,448 3,620 
Burglary and Theft. 1,499 1,356 
Auto. and T. P. Dam. 4,611 7,997 
POLHIS - 6b cenes wes 21, 449 19, 974 
Employers Indem. 
Accident and health. 71,580 68,913 
BRRIEY oo kooxsiee 3:50 9,652 1,075 
Workmen’s comp. .. 16,317 1,697 
2 Sh OR cn ae acs 4) ee a 
Auto & T. P. damage 14,093 4,230 
POPEEN 6. od. clarets 6:66 'e 111,757 75,915 
Employers Liab. 
PSN a ee 6,547 236 
MGR the <6 O06 2 he s100 0's 3,715 3,735 
PUIEY 6 e.g cic eos 122,925 40,163 
Workmen's comp. .. 351,494 125,029 
Lb G1) 3 | oll a es 8,437 5,769 
PEP OOY sactnce ss 1cshs-0 804% L197 5,000 
eg ge ere 12,972 6,622 
Steam boiler ....... 13,899 832 
Burglary and theft. 41,050 25,027 
Fly wheel and engine Saet Relnmens 
Auto & T. P. damage 46,724 25,233 
REUSING oy cs 3 oin\s 6-05 623,770 237,645 
Peerless Cas. 
Accident and health. 5,715 2,997 
Great Western, Ia, 

PLGGVRGOIG, 6; 0.5.6.0, ¢001056.2-5 5,522 720 
ERVIN 505-5 chone ar sus-ncenscs 6,964 4,548 
MO CLONS). bisverscei wie8 cone 12,486 5,268 

Ocean Acci, & Guar. 
PIOCIMONG. 6:5:0:s e404. oo" 16,401 3,996 
GHB oo 6 voce eo cite ore 7,249 3,561 
LOC 6 i er ae 71,343 6,668 
Workmen’s comp. .. 184,275 73,901 
BMGQOQHEY, 6. 60ss4.0 3 Ss: 9,298 —30 
PiIgte SIGSS: oi06:68.<.0% 17,497 12,925 
Steam boiler ....... 11,254 2,896 
Burglary and theft. 33,861 14,830 
NROURUS ¢stcceanesa ns VWROGG 9) vei s eine 
Fly wheel and engine 9,715 459 
Auto & T. P. damage 34.332 2 15,516 
OES ee LO eee 412,866 134,724 
International Fid. 
BIGOHILY.  isescspaccre sas 1,385 549 
American Reins. 
Burglary and theft. « ...... 46 
| 
MINNESOTA 
= ————-}} 
Amer. Surety of N. Y. 
BEICTICY  6s5 Shc gis oe 55,827 10,397 
BURCUY. oici6ig wieceesiarere 56,075 14,088 
Burglary and theft. 6,210 3,170 
MESES osc oo Sse esas, oe 118,113 27,656 
Farmers Live Stock 
EiVO SUOCK 64.0006 5 3s 98,493 76,282 
Continental Cas, 
AOCIGCHE oes ses 89,169 42,110 
PEGANOI  5c0s s 6 5c-a a oes 48,265 19,503 
BAOIAISOY:, 55.5 5c. os, 50:0 12,671 2,885 
Workmen's comp. .. 74,568 35,625 
PIACC BIABS: 6.65 si0- 4,887 130 
Burglary and theft. 8,921 8,996 
Auto & T. P. damage 39 6 
MENOUBAS 6 oie oe ace 40%. 6 235,881 109,316 
Fidelity & Deposit 
WOGIICY ssc csc cis 46,289 6,216 
ORY 5 5.9 acratsive oo ayes 88,408 13,199 
Burglary and theft. 12,605 1,207 
PE OCHS i 65e'o. goacac vases’ « 147,302 21,017 
Commonwealth Cas. 
Accident and health. 7,018 1,496 
Cloverleaf Life & Cas, 
Accident and health. 6,848 1,382 
Connecticut General 
ROCIO 2.6 cccecwws 13,195 1,760 
PRA RO 5.50! aheaeneeeter sce 9,922 11,248 
MOUS. ood: 6 chin 55-08 23,117 13,009 
Eastern Casualty 
Accident and health. 176 10 
Equitable Accident 
Accident and health. = ...... 39 
Fid. & Cas. of N. Y. 
DOGIGGME «5 55.5 sca arerots 36.994 10,781 
PIAS <5 ob ae see ees 28,382 11,419 
THABIUY 56.6 cose o 108,204 32,083 
Workmen’s comp. .. 132,566 60,093 
WYGGHELY 252 cca s-e ve 10,489 2,338 
BIN OCY 6. knot esse 12,875 3,161 
PIAte: SIasS 6.6 5k oes 16,172 12,019 
Steam boiler ....... 27,430 34,421 
Burglary and theft. 28,677 9,046 
Auto & T. P. damage 8,865 4.176 
fc, 0, | RR RS ener 410,653 179,538 
Equit. L. As. Soe., U.S. 
MES MORERA Ge orcavenes srosdeoi ai 13,122 2,010 
eee ree 23.075 3.905 
OEE fb aeeck canes 36,197 5,916 
Emp. Liab. Assur. 
pT eee 28,126 12,892 
NN bees ge es aorta eating os 25,591 16.970 
Liability 95.380 32.015 
Workmen's comp. .. 225,946 113,254 
COC LE lees eae ey oer 2,820 1,101 
i OP aa 2,007 4.000 
Piste @QIBSS 4... 6600 6,204 6.463 
Steam boiler ....... Sf ae 
Burglary and theft. 19,532 19,647 
SCE NEMOOD i265 cce pe : xe eee 
Auto & T. P. damage 22,469 14,318 
TGUANG. | 5s. coc lens:'s: «'s 436,243 220,660 
Employers Indem, 
Accident and health. 9,185 6,118 
Ee UERUY, 5! eas. oa 64.a-eee 15,637 6,860 
Workmen’s comp. .. 19,138 9,703 
Plate SASS... 2:55... 15.216 7,977 
3urglarv and theft. 1,913 890 
Auto & T. P. damage 8,539 4,625 
es. eer 69,630 36,174 
Employers Mut. 
Workmen’s comp. 108,838 53,154 
Medical Practice 
Phvysician’s defense. 31,083 27,434 
Gen. Acci, 
PICCTACME -cisn dicen ls 8,566 1,114 


(CONTINUED ON PAGE 47) 
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INTEREST IN TAXICAB FIGHT 





LEGISLATIVE BILLS Yellow Cab Company Makes Big Point 


Stock Companies Have Been Mak- 


ing Heavy Inroads During 
Recent Months 


QUESTIONS BEING ASKED 


Doubt as to Whether the Participating 
Concerns Can Keep Up the 
Dividend Record 


NEW YORK, March 14.—Most of 
the suggested new legislation that has 
appeared in the different states during 
the past six weeks bears all the ear- 
marks of having been prepared by or 
at the instigation of mutual offices or 
reciprocal concerns, which have felt 
keenly the drive made against their re- 
spective systems by the straight stock 
companies. 

During the war period and for a 
time subsequent thereto both the mu- 
tuals and the reciprocals, and especially 
those writing compensation business, 
were patronized very freely, and by vir- 
tue of the heavy excess payrolls upon 
which they collected, were able to make 
substantial refunds to their policyhold- 


ers. This in turn induced zdditional 
business. 
Premium Inco Red d 





With the check of industrial activity, 
however, the premium. income began 
to fall off, a process that has since 
continued in ever increasing degree, com- 
pelling an inevitable decline in the divi- 
dend scale. Merchants and manufac- 
turers began to question more closely 
than they had previously done the char- 
acter of the indemnity they were carry- 
ing, and to be less enthusiastic about 
either the mutual or the reciprocal 
forms of protection. This feeling was 
greatly accentuated by several recent 
bad failures among interinsurers of the 
middle west. 


Turned to the Legislatures 


Smarting under the drive of the stock 
companies and their agents who were 
quick to take advantage of the oppor- 
tunity thus afforded them, managers of 
reciprocals and mutuals turned to the 
legislatures of their several states for 
aid and comfort. It is generally under- 
stood that many of the measures intro- 
duced since the beginning of the year, 
that were designed to hamper the oper- 
ations of the stock companies and to 
give help to the mutuals and their kind, 
were prepared by the managements of 
the latter class of concerns. 

So far as outside interests go there 
has been little legislation of a character 
objectionable to real insurance, pre- 
sented. The country apparently has 
turned against radicalism of every na- 
ture, and is strongly predisposed to 
favor practices that have proved their 
worth and that have long since passed 
the experimental stage. 

It is undeniably true that legislation 
that is initiated or supported by mutual 


| 
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of the Liability Insurance that 
It Carries 





There is much interest in Chicago 


| over the taxicab warfare, the Yellow 





Cab Company having 1,100 taxicabs in 
Chicago. The Checker Cab Company 
and Yellow Cab Company are stiff 
business competitors. The Checker 
Taxicab Company is a sort of coopera- 
tive scheme. Its cabs are owned by in- 
dividual men who come into the 
Checker Cab Company, being given a 
certain number of shares of stock ac- 
cording to the value of their automo- 
biles and yet retaining ownership of 
these machines. The Checker Taxicab 
Company appears to be a joint operat- 
ing proposition. 

The Yellow Cab Company is making 
a big play for patronage on the ground 
that it carries public liability insurance, 
which protects passengers and the 
public. The Yellow Cab Company re- 
cently tock out liability insurance in the 
Hartford Accident, covering all its 
cabs. The statement is made that it is 
the only taxicab organization in Chi- 
cago that carries liability insurance. It 
was supposed that this business would 
be placed through the Associated Com- 
panies but the Hartford Accident is car- 
rying it alone. The rate on taxicabs in 
the Associated Companies is $350 a car, 
for straight liability. One authority 
says that the Hartford Accident wrote 
this business on the basis of $1 a car 
a day for $1,000 cars in operation. 

The taxicab business has been far 
from profitable and no company has 
gone after it. Very few of the independ- 
ent drivers can pay the rate demanded 
for liability insurance. One of the 
questions arising in this warfare will be 
the liability of the Hartford in case a 
Yellow Cab chauffeur is injured by a 
rival. The General Accident carries the 
compensation insurance of the Yellow 
Cab Company. The Hartford had a fa- 
tal accident on its hands three hours 
after it bound the business. 








or reciprocals is hard to combat, for 
both classes of concerns have strong 
local followings and usually number 
among their friends many business men 
of high standing in their respective 
communities. The cry is raised that the 
fire or the casualty insurance “trust” is 
trying to down co-operative concerns, 
and thereby gain further dividends for 
stockholders. Specious as is the plea it 
always commands a following, espe- 
cially upon the part of those too busy 
to attentively study the points at issue. 
Advocates of the stock forms. of in- 
demnity have to do a great deal of hard 
work with legislators before being able 
to defeat objectionable bills. 

That they have been able to do so 
thus far, speaks well for the justice of 
their cause. The stock company ad- 
herents appreciate that they still have 
a lot to do, before final victory is at- 
tained, for with the pressure steadily 
against mutuals and reciprocals their 
advocates are putting forth increased 
effort. During the succeeding weeks in 
which legislatures are in session are 
sure to bend their every effort either to 
stave off measures looking to the ef- 
fective regulation of their institutions, 
or to in some way hamper the activities 
of the stock offices. 





CLEARING HOUSE LINES UP 





Information Bureau Elects Officers and 
Directors and Is Now Under 
Full Sail 





The Casualty Information Clearing 
House, which is furnishing literature 
for agents especially about mutuals and 
reciprocals, has been carrying on its 
work in a very effective way in spite 
of its rather loosely jointed structure, 
but it is now established on a firm 
basis. It is incorporated under the Con- 
necticut laws. The membership is di- 
vided into three classes: First, casualty 
companies; second, general agents of 
casualty companies; third, sub-agents, 
agents and brokers of companies. The 
incorporators have chosen the following 
charter members of the three classes: 
Class 1, Edson S. Lott, president, 
United States Casualty; F. Highlands 
Burns, president, Maryland Casualty; 
H. G. B. Alexander, president, Conti- 
nental Casualty; A. Duncan Reid, pres- 
ident, Globe Indemnity; C. H. Neeley, 
manager, Ocean Accident; C. H. Hol- 
land, president, Royal Indemnity; F. 
W. Lawson, manager, London Guaran- 
tee. Class 2, Fred L. Gray, Minneapo- 
lis; W. G. Wilson, Cleveland; Philip S. 
Bowers, Richmond, Va.; Charles H. 
Hood, Minneapolis; George D. Webb, 
Chicago; James H. Carney, Boston, and 
Wade Fetzer, Chicago. Class 3, Fred 
J. Cox, Perth Amboy, N. J.; Fred P. 
Abbott, Worcester, Mass.; O. G. 
Strong, Cleveland; Frederic V. Bruns, 
Syracuse, N. Y.; J. 
Hartford, Conn.; E. H. Mulock, Des 
Moines, Ia.; A. G. Chapman, Louisville, 
and Walter H. Bennett, New York. The 
following officers and directors have 
been elected: 


President—George D. Webb. 

Vice-president—Fred J. Cox. 

' Secretary—Walter H. Bennett. 
Treasurer—F. W. Lawson. 
Directors—Edson S. Lott, F. Highlands 

Burns, H. G. B. Alexander, Charles H. 
Neely, Charles H. Holland, Fred L. Gray, 
W. G. Wilson, Philip S, Powers, Fred P. 
Abbott, O. G. Strong and J. Henry 
McManus. 

Finance Committee—The treasurer and 
Messrs. Holland, Burns, Cox and Wilson. 

Membership Committee— A. Duncan 
Reid, James H. Carney, Wade Fetzer, A. 
G. Chapman and Fred D. Abbott. 

The work will be carried on for the 
time being in Chicago in charge of G. 
Edgar Turner. The directors will go 
over the situation and ascertain where 
the permanent headquarters will be. 





Pogge and Lewis Organize Agency 


Raymond C. Pogge and E. Pryor Lewis, 
formerly employed by Kuhns & Pogge 
of Chicago, have organized a general 
agency for Cook County. Pogge & Lewis 
will represent the National Surety for 
burglary and the Republic Casualty for 
plate glass insurance. Offices have been 
opened at 758, Insurance Exchange, Chi- 
cago. Mr. Lewis has had wide experi- 
ence in burglary and other casualty 
lines, having come to Chicago 12 years 
ago for the Old American Bonding of 
Baltimore. He has represented the 
Royal Indemnity, Travelers Indemnity, 
National Surety since that time. Mr. 
Pogge is the son of C. F. Pogge of the 
old firm of Kuhns & Pogge which has 
been dissolved. Mr. Pogge had charge 
of the plate glass underwriting for 
Kuhns & Pogge for several years. 


The Lion Bonding states that it has 
raised its plate glass rates 35 percent. 


WAG” log »lEFE 


EMPLOYERS ORGANIZE 
TO PUSH OHIO BILL 


League for Workmen’s Compensa- 
tion Formed With Columbus 
Headquarters 


PURPOSES ARE EXPLAINED 


Official Statement Outlines What 
Burns Bill, Now Pending, Will 
and Will Not Do. 


COLUMBUS, O., March 16—In 
order to coordinate the widespread 
opposition to the compensation law as 
at present administered, the League for 
Workmen’s Compensation has _ been 
formed at Columbus. It was the direct 
outgrowth of the demand of 3100 Ohio 
employers that there be a change in 
what they termed the monopolistic fea- 
ture of the law, so as to permit employ- 





Henry McManus, | 


ers to decide for themselves how they 


want to carry their compensation obli- 
gations under the control and super- 
vision of the state. 


Men Behind Organization 


The members of the executive com- 
mittee of the League are F. W. Judd, 
president Cleveland Stamping & Tool 
Co., Cleveland; John E. McCrehen, 
president Columbus Real Estate Board, 
Columbus; V. D. Butman, vice presi- 
dent Fremont Chamber of Commerce, 
Fremont; Philip Gott, secretary Ohio 
Asscciation Builders’ Exchanges, Ak- 
ron; H. H. Baker, treasurer The Owens 
: Bottle Co., Toledo; L. C. Anderson, 
| Sorg Paper Co., Middletown; L. W.: 
‘ Bradford, treasurer Lukenheimer Co., 
| Cincinnati; Walter D. Randall, secre- 
tary-treasurer Champion Coated Paper 
Co., Hamilton; C. F. Strecker, presi- 
dent Strecker Bros Co., Marietta; 
James J. Dalzell, Dalzell Bros. Co., 
Youngstown; W. R. Woodford, presi- 
dent Rail and River Coal Co., Cleve- 
land; N. O. Jones, cashier State Sav- 
ings Bank & Trust Co., Columbus. 

Headquarters have been established 
at 145 East State street, Columbus, and 
an active campaign is being made 
throughout the state for membership 
in the league. 


League’s Purpose Explained 


Executive Secretary John E. McCre- 
hen in explaining the objects of the 
league said: Wa 

“This league believes in the princi- 
ples of workmen’s compensation. It is 
against any proposal that would seek 
to bring back the days of the ambu- 
lance-chasing lawyer or settlement of 
liability cases for the profit of liability 
companies. We know we represent a 
large majority of the employers of 
Ohio, and all other thinking citizens, 
when we take a stand against the social- 
ist doctrine of state monopoly in work- 
men’s compensation. We do not want 
to take the control of the workmen’s 
compensation away from the state, but 
we do want to give the smaller 
employer as well as the larger one 
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opportunity to use his judgment in car- 
rying his compensation obligation.” 
Secretary McCrehen made the fol- 
lowing official statement of what the 
Burns law, which is expected to pass 
at the present session of the legislature, 
will accomplish, the statement being 
approved by the executive committee: 


What Present Law Requires 


Under the Ohio workmen’s compensa- 
tion law, as it now stands, an employer 
either must pay compensation premiums 
to the monopolistic state fund or get 
permission from the Industrial Commis- 
sion to pay compensation direct to his 
employes instead of through the state 
fund. He can get permission to pay 
compensation direct only after satisfy- 
ing the Industrial Commission of his 
financial ability to meet his compensa- 
tion obligations and fulfilling the re- 
quirements laid down by the Industrial 
Commission. These requirements include 
depositing securities with the state in 
an amount determined by the Industrial 
Commission and further agreeing not to 
indemnify himself against losses under 
the law on account of injuries to his 
employes. 

Under the amendment, proposed by the 
Burns House Bill No. 247, now before 
the general assembly, the employer who 
elects to pay compensation direct would 
also have the right to contract with 
responsible insurance concerns, licensed 
to do business in this state, for indem- 
nity on account of his compensation 
obligation. 


Three Options Allowed 


Under the workmen’s compensation 
law, as thus amended, the employer 
would have his choice among three 
methods of taking care of his compensa- 
tion obligation. 

1—Subscribing to the state fund. 

2—Paying compensation direct to his 
employes as a self-insurer. 

3—Paying compensation direct, with 
the privilege of contracting with a 
reputable insurance company to indem- 
nify him on account of compensation 
obligation. 


Won’t Disturb State Fund 


The amendment would in no way dis- 
turb or affect those employers who want 
to continue with the state fund or those 
employers who want to pay compensa- 
tion direct as self-insurers. It would 
simply meet the need of those employers 
whose interests are not served properly 
by subscribing to the state fund and who 
are prohibited by the practical operation 
of the present law from paying their 
compensation direct as_ self-insurers. 
Under the law as it now stands a self- 
insurer may give a bond signed by an 
insurance company agreeing to pay the 
compensation if he fails to pay it. The 
amendment simply allows the employer 
to take the agreement of an insurance 
concern to indemnify the employer, in- 
stead of agreeing to pay if he fails to 
pay the compensation. 


Commission’s Jurisdiction Unchanged 


The complete jurisdiction of the Indus- 
trial Commission over the payment of 
compensation to the injured employes 
and dependents of killed employes would 
in no way be changed. The Industrial 
Commission would have control over the 
payment of compensation benefits made 
by the employers. It would be the duty 
of the commission to see that the em- 
Pployers paid the compensation benefits 
in accordance with the compensation law 
and that the payments were made 
promptly. Instead of paying the com- 
pensation out of the state fund the In- 
dustrial Commission would supervise the 
payments made by the employers direct. 
Thus all the benefits of the workmen’s 
compensation law are preserved and lib- 
eralized. Under the compensation law as 
amended it would be impossible for the 
employer or insurance concern to return 
to the old methods of claim adjustment 
and litigation. The law retains the pres- 
ent compensation system and the Indus- 
trial Commission would be charged with 
the duty of seeing that the provisions are 
enforced. Litigation would be avoided 
just as it is now, since the ceurts would 
not have jurisdiction of the claims for 
compensation. Such claims would come 
up before the Industrial Commission ex- 
clusively and would be considered in a 
summary way by the commission; the 
award of the Industrial Commission 
would be binding and would have to be 
obeyed. In that respect the law as 
amended would be just the same as it is 
now. 


The Brotherhood Accident of Boston 
has been licensed in Maryland. 





BUSINESS IS ABSORBED 


EMPLOYERS INDEMNITY MOVE 





Takes Liability, Compensation, Prop- 
erty, Damage and Plate Glass Lines 
of American Bonding 


SIOUX CITY, IA., March 15.—The 
liability, compensation, property dam- 
age and plate glass business of the 
American Bonding & Casualty of Sioux 
City has been reinsured in the Employ- 
ers’ Indemnity Corporation of Kansas 
City as of March 10. This action of the 
receiver is understood to have been 
permitted through an order of the court, 
which appointed the receiver. With the 
Employers’ Indemnity being placed in 
charge of these lines, the question nat- 
urally arises as to what will happen to 
the loss claims which have been filed 
with the receiver. As the reinsurance 
arrangement practically makes the Em- 
ployers’ Indemnity a preferred creditor, 
other creditors will apparently have to 
wait or lose out entirely. The accident 
and health business of the American 
Bonding was recently taken over by 
the Southern Surety of Des Moines. As 
yet the receivers have not been able to 
dispose of the fidelity and surety busi- 
ness of the American Bonding. 

Cancellation Basis in Doubt 


With the permanent receiver, W. F. 
Grandy, in charge of the affairs of the 
company here, the perplexing question 
of the basis of cancellations is still un- 
decided. Frank S. Wilder, who was 
general manager of the American and 
one of the temporary receivers, has 
been retained by Receiver Grandy to 
help iron out the multifarious kinks of 
the defunct company. Both receiver and 
assistant say they are not positive about 
the basis of cancellation, although it is 
known that on the authority of the 
state insurance department, orders 
were issued to department heads dur- 
ing the temporary receivership to can- 
cel short rate. There is talk of a com- 
bination of agents concerned to employ 
counsel and test out this point. The big 
city agencies: are sitting pretty because 
they owe the American large enough 
balances to take care of all cancella- 
tions and they will wait for the receiv- 
ers to hunt them up and attempt to 
enforce a short rate program. The 
small agencies, on the other hand, 
which have been keeping up their bal- 
ances, are dependent on the action of 
the receivers who have the paying back 
of the unearned premiums in their own 
hands. = 


ROBERTS ENTERS OBJECTION 


O. F. Roberts, formerly vice president 
and general manager of the Chicago 
Bonding and president of the American 
Bonding at the time it was placed in 
the receiver’s hands, has protested to 
the Iowa insurance department regard- 
ing the reinsurance of the American 
Bonding in the Employers’ Indemnity. 
Mr. Roberts holds that the liability of 
the Iowa company was automatically 
terminated by the receivership, and that 
the insurance departments of various 
states have so ruled. Mr. Roberts says 
that about 90 per cent of the business 
has been cancelled. and rewritten either 
by the policyholders or their agents. 


Say Agreement Already Exists 


The reinsurance deal provides that the 
Employers’ Indemnity shall receive the 
entire unearned premium reserve on the 
business taken over. Legal objection 
will be made to turning over this re- 
serve, on the ground that there is an 
agreement already on file, made shortly 
after the receivership at the request of 
the attorney general and Iowa insurance 
department officials, that the receiver 
release the American Bonding from li- 
ability on its plate glass business for 
unearned premium reserve, less 25 per 
cent. 

Those objecting to the reinsurance deal 
say that it will involve a loss to the 
creditors of the American Bonding of 
this 25 per cent commission on the re- 
serve, estimated at about $50,000, plus 
the commission paid to the Alfred M. 
Best Company of New York, the inter- 
mediary in the transaction. 











POSTAL CASUALTY PLAN | 


INSURANCE AND SERVICE IDEA 





Aims to Bring About a Better Feeling | 
Between the Employers and the 
Employes 





The Postal Casualty of Grand Rapids, 
Mich., combines accident and health 
insurance with a service contract that 
is unique and interesting. Its business 
is chiefly with medium sized establish- 
ments. Accident and health insurance 
is written on employes on application. 
In this way the Postal comes in direct 
contact with the employe. No employe 
is written until he has been in the 
service of the concern for 60 days. The 
employer pays the premium. In con- 
nection with the insurance, the Postal 
gives a home nurse and physician serv- 
ice. The face of the policy for accident 
is ten times the average weekly wages 
for the first year, running up to 16 
times the sixth year. 


Weekly Indemnity 


For total loss of time for accident 
the weekly indemnity is one-half the 
average weekly wages running up to 
52 weeks. For partial loss the policy 
pays one-third the weekly wages up to 
26 weeks. For total health disability 
the policy pays one- -half the wages 
commencing on the eighth day, run- 
ning up to 26 weeks and for partial 
indemnity it pays one-fourth and runs 
to eight weeks. 

The Postal Casualty endeavors to 
bring about a better feeling between 
employes and employers by rendering 
a personal service in case of disability. 
For instance, the superintendent re- 
ports the persons absent in the morn- 
ing. The Postal Casualty sends out its 
nurse to make investigation and ascer- 
tain whether anything can be done. 
Perhaps the employe or some member 
of his family is ill. The nurse at once 
sees what can be done. An effort is 
made to clear up the situation so that 
the employe can get back to work. In 
this way the absence record is greatly 
improved. If a physician is necessary, 
one is called. The aim of the Postal 
Casualty is to show the employe that 
the employer is interested in his home 
welfare and is paying for this service. 


Free Dispensary Service 





A nurse calls at the factory or place 
of business at a certain time in the 
morning for free dispensary service. 
There may be some employes on the 
job who need some medical attention. 
Furthermore, the Postal Casualty makes 
an investigation as to the conditions 
under which employes are working to 
ascertain whether there are any factors 
that tend to cause ill health. The 
service part of the contract is very im- 
portant. A monthly bulletin is sent to 
employes acquainting them with the 
main features of their insurance, dis- 
cussing industrial problems, telling 
something about the questions that 
confront the employer and giving in- 
formation that is valuable to any 
worker. A. Brink, the president, 
has had long insurance experience. 
The employer pays the premium 
weekly. The Postal Casualty bases its 
premium charge either on the pay roll 
or charges so much per employe. 

It is interesting to learn, in view of 
the plans pursued by the Postal Casu- 
alty, that when the industrial confer- 
ence met in Washington, D. C., it 
asked for the literature of the company 
and an explanation of its plan, inas- 
much as the conference was studying 
ways and means of bringing about a 
better feeling between employers and 
employes. The Postal Casualty has 
adopted the plan of having all disputes 
as to claims arbitrated by representa- 
tives in the organization where the as- 
sured works. In this way all contro- 


versies are settled by men in the same 
business family. 











NEWS OF COMPANIES 














Employers’ Liability—Assets, $29,684,- 


' 106; unearned premiums, $8,565,822; re- 


serve for claims, $789,507; reserve for lia- 
bility and workmen’s compensation, $13,- 
919,001; statutory deposit, $800,000; sur- 


| plus, $2,393,245. 


1920 business: 





LAICaTA ON Esse c/-0ia $ 605,002 $ 219,045 
PIGRUER  i6sie dae ho 455,920 295,247 
DTIC. 5.5. .6: 50:06 7,458,846 2,949,681 
Workmen’s comp.. 14,080,496 7,526,512 
MOOI ios 05-5 ea ws 142,909 29,715 
Co Oe 19,318 18,316 
Piate @iaen ...... 392,556 245,586 
Steam boiler...... 193,633 12,516 
Burglary and theft 706,456 461,866 
Engine & flywheel 205,568 4,404 
Auto & T. P, dam. 1,692,758 1,032,055 
Workmen's coll... 17,000 10,814 

WOEOAS? 6.oceee ens $25,970,462 $12,805,757 
eee 


Utilities Mutual— Assets, $1,027,184; 
unearned premiums, $30,145; reserve for 
claims, $4,104; reserve for liability and 
workmen’s compensation, $566,335; sur- 
plus, $394,388. 

1920 business: 





Premiums Losses 

RES a ee a eee are $195,379 $ 33,682 

Workmen’s comp.... 503,491 148,645 

Auto & T. P. dam. 8,282 5,901 

Auto collision ...... 732 31 

"DG PANE: fe5o2 Sires meets $707,884 $188,260 
e s ° 


N. J. Manufacturers’ Cas.—Assets, $1,- 
122,908; unearned premiums, $1,286,557; 
reserve for liability and workmen’s com- 
pensation claims, $209,962; capital, $100,- 
000; surplus, $387,149. 

1920 business: 





Premiums Losses 

aN. eee eee r es $ 122,724 $ 7,749 

Workmen's comp.... 906,472 389,453 

Tote 6 kccdscs $1,029,196 $397,202 
s s s 

Union of Indiana—Assets, $394,570; 


unearned premiums, $93,714; reserve for 
claims, $15,379; reserve for liability and 
workmen’s compensation, $8,760; capital, 
$200,000; net surplus, $74,637. 

1920 business: Premiums Losses 





Fire and tornado...... $ 56,657 $ 5,315 
OE ees 139,861 95,171 
General liability....... 10,009 1,748 
Public liability ....... 5,773 172 
eee ee ara 17,265 10,144 
fe EE ere 4,201 76 
gl ee 38,357 23,581 
AMEO. THOEE 65.ccesicesis 12,629 21,824 
a. rr coces Dee 11,305 
Ameo, TIGRE 2. cccccss 21,845 1,959 
2 OE: et 2 ee eee 7,457 4,746 
Teams prop. damage... 414 282 
Teams liability ....... 11,990 317 
A ee err 16,985 eee 
POUGNENO hasiscictncdecas axes 3,740 

TOURS 45660A0% - ++. $350,796 $180,380 

s 6 s 


Liberty Mutual—Assets, $7,427,304; un- 
earned premiums, $2,123,938; reserve for 
losses, $42,705; reserve for liability and 
workmen’s compensation losses, $3,584,- 
767; surplus, $1,031,852. 


1920 business: Premiums Losses 





TARDY. occ sie oe eee aK 634,434 $ 126,447 
Workmen’s comp.. 5,763,318 2,554,196 
COMIBION  o..:0:5:0:k:0% 15,117 . 
Auto & T. P. damage 90,224 55,548 
WOtSt6: c:25-60exes $6,503,093 $2,741,472 
eee 


Liberty Mutual, O.—<Assets, $70,422; 
unearned premiums, $41,994; reserve for 
claims, $9,911; surplus, $16,962. 1920 busi- 
ness: 

Premiums Losses 
Accident & health....... $18,295 $ 7.083 
TO 5. 96:50 are Soecaars Berean 80,162 24,709 


Norwegian Globe—<Assets, $6,466,715; 
unearned premiums, $2,589,069; reserve 
for claims, $1,365,064; reserve for liabil- 
ity and workmen’s compensation, $881,- 
304; capital, $900,000; surplus, $223,853. 
1920 business: 

















Premiums Losses 

MCOMMERE 66 ecés $ 548,815 $ 230,499 
PREEONES 2 5 ie cengeears 492,384 330,304 
MAEIIEY oo .0.d.5.6s. 2s as 254,269 28,526 
Workmen’s comp... 935,813 501,418 
oe: lr 565,689 250,622 
gs IO ME eee 1,283,054 401,310 
Plate glass ..... ; —43 2,831 
Burglary & theft. 1,583,808 644,461 
Check alteration ... 27,560 2,000 
Steam boiler ....... 74,124 11,571 
Engine & fly wheel.. 49,989 3,048 
WOCHIE™ So.6kawise $5,815,462 $2,405,997 
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PERSONAL GLIMPSES OF CASUALTY MEN | 











Weakness in Cooperative Plan 


SomEHOW or other there is a vital 
weakness in the cooperative insurance 
plan and this same weakness is found 
when the principle is applied to other 
lines of private business. There is a 
lack of responsibility found and the 
tendency in cooperative schemes is the 
assumption of power by one or a few 
individuals. There is not the direct con- 
trol over them by an interested board 
of directors or executive committee. 
We find in corporations these same di- 
rectors, financially interested and they 
represent many others who are finan- 
cialf¥ interested. The head of a co- 
operative enterprise is able to control 
the proxies. 

The board of directors has no spe- 
cial financial interest in the concern. 
The members may receive fees for at- 
tending meetings and there may be a 
few other perquisites, but as a rule, the 
board is acting in pretty much of a 
perfunctory manner. Frequently the 
board is composed of personal adher- 
ents of the man at the top, the fellow 
with the big job, who is personally 
profiting through the operations of the 
concern. In a measure we see this same 
lack of initiative and sense of responsi- 
bility that we find in public office. The 
only difference is that the cooperative 
enterprise is not sO conspicuous in the 
public eye and hence, the big chief can 
do many things that he could not if he 
held a political position. 

Not only has insurance been visited 
with cooperative experiments, but we 
see the same principle entering the 
grocery business. A few weeks ago the 
CooPeRATIVE Stores failed. Some of the 
members of the CooperaTIVE SToRES who 
hoped to profit very much by enjoying 
the returns that otherwise would go to 
stockholders or owners are members 
of the faculty of NortHweEsTeRN UNI- 
VERSITY at Evanston, Ill. In fact, a few 
of these men taught political economy. 
They were led into a strange field, hop- 
ing to make themselves grocers. They 
relied on the CooperATIVE Stores to save 





them money, but the scheme failed. 

Now comes the NaTIoNAL CoNsuM- 
ERS COOPERATIVE ASSOCIATION, an organ- 
ization running a chain of grocery 
stores throughout Chicago, and it goes 
into bankruptcy. This concern was 
largely sponsored by the Chicago Fed- 
eration of Labor. A number of local 
labor unions had their funds invested 
in this company as did several hundred 
individuals. Here is a significant state- 
ment in an announcement that was 
made by the chairman of the committee 
on cooperative affairs of the CHIcaco 
FEDERATION OF Lasor. “In final analysis 
the failure of the association can be 
charged to the apathy and neglect of 
the organized workers.” 

There were 17 stores involved. When 
it comes down to final analysis, it will 
be discovered that there must be some 
responsible directorate who are finan- 
cially interested in a corporation, who 
desire to see it succeed in a big way, 
who give the time and thought to it, 
and who are holding the head of the 
corporation accountable. 

Now we have another ambitious en- 
terprise, the COOPERATIVE SOCIETY OF 
AMERICA, which, we are told, has hun- 
dreds of thousands of dollars in its 
coffers that it has secured from people 
who want to mutualize the grocery 
business. This is an unincorporated 
concern and the shareholders are ex- 
posed, in our opinion, to many dan- 
gers. Yet, the CooperATIVE SocIETY OF 
AMERICA is cutting some figure at this 
moment. It recently purchased the 
Peoptes Lire INSURANCE ComPANy of 
Chicago and proposes, therefore, to run 
a life insurance company for the bene- 
fit of the ccoperators. 

Would it not be a wise thing for in- 
surance. men to point out to men in 
other lines of business the danger of 
the cooperative principle being applied 
to their undertakings, the same as it has 
to insurance and to show the danger 
to business in general of the growth of 
such a movement? 





REPORT ON NATIONAL SURETY 


New York Department Gives Results 
of Examination Covering Three- 
Year Period 


The New York department has filed 
its report of examination of the National 
Surety, going over the three year period 
ending December 31, 1919. During the 
three years the total earned premiums 
were $16,769,659 and the incurred losses 


$5,981,766. The expenses were $9,443,312, 
showing an underwriting profit of 
$1,344,578. 


The investment gain during 
the three years was $613,819. The com- 
pany charged off a loss of $770,646 on 
securities sold and a loss of $429,101 from 
shrinkage in security values. Its total 
gain in surplus for the three years 
was $2,597,487. Stockholders’ dividends 
amounted to $1,480,000, leaving net gain 
in surplus $1,117,087. The following 
table shows the classification of the pre- 
miums for the three years. 





Earned Incurred 
Premiums Losses’ Ratio 
Fidelity --$ 6,031,691 $2,452,219 40.66 
Surety ...... 9,162,995 2,383,940 26.02 
Burglary ... 1,901,722 1,145,407 60.21 
Total ---$17,096,407 $5,981,766 34.99 


During the last year the National Sur- 











ety has increased its assets $3,814,729. 
The premium resrve has increased to 
$27,082,852 and the claim reserve is now 
$2,976,360. The net surplus last year 
gained $412,104 and now amounts to 
$5,608,981. 


Regulate Title Insurance Companies 


The Wisconsin legislature has passed 
a bill, and the governor signed it, pro- 
viding that title insurance companies 
come fully under the jurisdiction of the 
state insurance department exactly as 
all other insurance companies. The bill 
which has been adopted clears away all 
doubt as to the status of title insurance 
companies, which appeared to be partly 
under the regular corporation laws and 
partly under the insurance department 
sections of the law. 


Celebrates Tenth Anniversary 


The Gaedke-Miller Agency of Milwau- 
kee, general agent of the Maryland Cas- 
ualty, celebrated its tenth anniversary 
at a dinner given the members and em- 
ployes last week. The company started 
as the Gaedke & Miller agency and dur- 
ing the first year of its existence wrote 
about $60,000. Later the name and or- 
ganization were changed to the present 
style. In 1920 about $550,000 was written. 
This agency has represented the Mary- 
land Casualty since its formation. 


H. W. Watkins, who was formerly an 
official of the Illinois Surety of Chicago, 


ance business there. 

Richard C. Budlong, associate editor 
of THe NATIONAL UNDERWRITER and edi- 
tor of the “Casualty Review,” the monthly 


as of April 1, to become superintendent 
of agents in the industrial department 
of the General Accident. Mr. Budlong 
will make headquarters at the United 
States branch of the General in Phila- | 
delphia, Pa. 

In his new connection, Mr. Budlong 
will do considerable traveling, and will 
make regular trips to the company’s 
various branch offices. 

“Dick” Budlong is an insurance news- 
paper man of more than ordinary abil- 
ity. He is keen of mind, quick-witted, 
and a fast worker. He has a pleasing, 
friendly personality, and has formed 
some strong friendships among his as- 
sociates on THe NATIONAL UNDER- 
WRITER, and with a number of insur- 
ance men with whom he has come in 
contact. 

As editor of the “Casualty Review,” 
Mr. Budlong greatly improved the ap- 
pearance of the paper and the quality of 
the reading matter. He has always 
taken a lively interest in disability in- 
surance, and is well informed regard- 
ing all phases of the accident and health 
business. He has kept in close touch 
with the trend of the business. Mr. 


is now located at Corpus Christi, Tex., | 
and plans to enter the general ae 


accident and health paper, has resigned | 
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| 














RICHARD C. BUDLONG 


Budlong takes with him to his new 
work a practical knowledge of the busi- 
ness in which he is to engage. He is of 
an insurance family, his father being 
E. C. Budlong, vice-president of the 
Bankers Accident of Des Moines. 











ACCIDENT AND HEALTH 














ASSOCIATION OPPOSES BILL 





Minneapolis Accident Underwriters to 
Fight Standard Accident and 
Health Policy 


ST. PAUL, MINN., March 10.—A 
standard health and accident policy for 
the state of Minnesota is the object of 
a bill now being pushed in the state 
legislature. The bill gives the entire 
policy and application, and states what 
exceptions or changes can be made. It 
is being opposed by the Minneapolis 
Accident Underwriters Association on 
the ground that it prohibits clauses 
which afford protection which is 
needed. The association believes in a 
‘standard accident policy, but favors one 
which has a minimum coverage, and 
wants the companies to have the right 
to improve or extend the coverage. 


W. L. McFarland’s Change 


W. L. McFarland has been appointed 
superintendent for the life, health and 
accident department of the National Life 
U. S. A. at St. Louis, succeeding W. A. 
Burdick, who recently resigned. 


Fight Compulsory Health Plan 


MILWAUKEE, WIS., March 15—The 
Milwaukee County Medical Society has 
started a campaign against compulsory 
health insurance. The entire county, and 
later the entire state, will be divided ac- 
cording to political districts, with a phy- 
sician appointed in each to watch activi- 
ties calculated to contravene present 
laws against “socialization of medicine.” 
Insurance representatives will aid in the 
work. Druggists are also connected with 
the campaign. 





Massachusetts Accident Convention 


BOSTON, MASS., March 15.—The an- 
nual convention of the Massacco Club, 
composed of agents of the Massachusetts 
Accident of Boston, was held the past 
week in Boston. There was a large at- 
tendance and the usual enthusiasm. 
Addresses were given at the opening 
session Wednesday by Commissioner 
Hobbs and Fire Commissioner John R. 











Murphy, while two deputy insurance 


| oe. Arthur E, Linnell and W. 
Richardson, were present. Vice- 
peuuiaman John W. Downs of the Massa- 
chusetts Insurance Federation was an- 
other speaker. 
President G. Leonard McNeil gave a 
most favorable report of the past year’s 
business and expressed gratification at 
the prospects for the coming year. 

On the closing day Charles M. Adams, 
agency manager, who has just completed 
25 years with the company, was pre- 
sented with an easy chair, and Mrs. 
Adams was given a diamond ring. 


Minneapolis Accident Underwriters 


MINEAPOLIS, MINN., March 15—At 
the regular meeting last week, of the 
Accident Underwriters Association of 
Minneapolis, President Whitford selected 
a@ nominating committee composed of 
Walter C. Robby, U. S. . & G.; John 
Hoppin of Esterly-Hoppin, general 
agents of the Maryland Casualty; Karl 
Gotch, resident manager of the Aetna, 
and J. B. Fewel of the Minneapolis In- 
surance Agency, representing the Globe 
Indemnity, to prepare a ballot of two 
names for each office to be voted on at 
the regular annual meeting, April 14. 

President Whitford reviewed the 
amendments to the constitution, which 
makes several important changes. Out- 
of-town members may hereafter have a 
voice in the affairs of the association 
by paying the regular annual dues of 
$3. The offices of secretary and treas- 
urer were combined and the executive 
committee is to consist of six members 
appointed by the president, together with 
the vice-president, secretary and treas- 
urer. The statement of the purposes of 
the association is changed to read: “To 
promote honorable methods of securing 
business,” instead of “To promote ad- 
vanced methods of securing business.” 

It was voted that the insurance com- 
missioner be made an honorary member 
of the association for the term of his 
office. 





Kansas Decision on Exemption 


TOPEKA, KAN., March 15.—Under a 
decision of the Kansas supreme court 
the exemption in life and accident pol- 
icies as to the liability of insurance com- 
panies for claims caused by motor car 
accidents is of little force in this state. 
The court ordered the Pacific Mutual to 
pay the claim of Violet Sears for the 
death of her son in an automobile acci- 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S: Government November 20th, 1928 


An Institution of Service 


Wniting Fidelity and Surety Bonds, Accident and |} 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 


Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 








Workmen’s Compensation 


We want General Agents for Terre Haute, Ft. Wayne, South 
Bend and Evansville, Indiana; Lexington, Kentucky; Memphis, 
Nashville, Chattanooga and Knoxville, Tennessee. Correspond- 
ence solicited. 


W. L. TAYLOR 
ee rermtabe mi 


OAKLEY H. BEYER 
ond General Manage: Superintendent of Agents 








CASUALTY SURETY 


Capital, $1,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 
55 John Street, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 














Ches. L. Nicholson, President Harry R. Wood, Secretary 


* THE INTER-STATE SURETY COMPANY ° 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 











AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 


Fire, Theft, Property Damage, and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISPIED 
UNTIL YOU ARE” 


14 Arlington Block 
OMAHA, NEB. 














dent. The policy contained a provision 
limiting the liability of the company in 
the event of accident where the car was 
able to proceed to destination. The courts 
held that the accident would have to be 
very light to permit this exemption to 
apply as a car able to proceed must be 
in fairly good working order and safe 
to drive at the usual speed. While the 
car might proceed after an accident it 
would not be in a safe condition for driv- 
ing. Therefore the exemption contained 





in many policies could not be made to 
apply. 





Kansas City Agent’s Good Showing 

G. A. Walsh, representing the Massa- 
chusetts Bonding in Kansas City, with 
the largest personal assignment of any 
agent in the country, has already quali- 
fied for “ahead of quota” for the first 
half of the year. Sherman Abernathy, 
another Missouri agent, is also “ahead 
of quota.” 














WORKMEN'S COMPENSATION 











WORKING ON OHIO MEASURE 


Business Men Are Anxious for Change 
to Be Made in the Compen- 
sation Law 


COLUMBUS, O., March 15.—The 
Ohio State Board of Commerce and 
the business men in general are waging 
a very successful campaign to get the 
Burns bill passed in the Ohio legisla- 
ture which will amend the present state 
compensation law, allowing private 
companies to write compensation in- 
surance and also providing for self in- 
surers. A general business men’s 
committee has been organized composed 
of manufacturers and other employers 
from all over the state to champion 
this measure. The insurance companies 
are not participating in the campaign 
at all. They are simply on-lookers. A 
number of premium payers, however, 
feel that the time has arrived to break 
the state monopoly and give the prop- 
erty owners the option of insuring 
where they desire. The House insur- 
ance committee is to give a hearing on 
the measure this week. A number of 
employers will be present. The ques- 
tionnaire sent out by the Ohio State 
Board of Commerce, asking the opinion 
of business men as to the present law 
brought out a very large expression of 
opinions in favor of the Burns bill. 


Important Bill in Iowa 


DES MOINES, IA., March 15.—An im- 
portant bill on workmen’s compensation 
has been introduced in the Iowa legisla- 
ture by Senator Dutcher of Iowa City. 
It provides that if an employer does not 
carry liability insurance, an injured 
worker or his beneficiary may push his 
claim for compensation either through 
the common law or under the provisions 
of the present employers liability act. 
If the employer does carry liability in- 
surance, the injured worker applies for 
his compensation through the regular 
channels as provided in the existing law. 


No Relief This Session 


The insurance men of North Dakota 
are confident that there is no oppor- 
tunity to secure release from the state 
monopolistic workmen’s compensation 
law until the opponents of the Nonparti- 
san League control both houses of the 
legislature and have a governor on their 
side. The amendment to the present law, 
making the _ state fund competitive, 
passed the house on a strictly party 
vote. The Nonpartisan League forces 
voted solidly against the bill and the in- 
dependent forces favored it. Owing to 
the North Dakota senate being under the 
control of the Nonpartisan League the 
bill was indefinitely postponed in that 
branch. The bill was introduced at the 
instance of the North Dakota Employers 
Association. 








Fight on Experience Rating 


That a hard fight will be made by mu- 
tuals and some of the stock compensa- 
tion insurance companies on the clause 
in the proposed individual experience 
rating bill in the Wisconsin legislature, 
providing for state regulation of divi- 
dends paid under participating policies, 
is indicated by developments this week. 
Inter-insurers are also going to join the 
fight against this feature. The individual 
experience rating phase of the bill itself 
now has the united support of stock, 
mutual and other participating com- 
panies and the state insurance depart- 
ment together with the Wisconsin Indus- 
trial commission. Herman lL. Ekern, 


former state insurance commissioner of 
Wisconsin, and now attorney for a group 





of mutuals, telegraphed his opposition to 
the dividend regulating clause to Madi- 
son last week. Attorney James Drought 
of Milwaukee has been retained by the 
insurance men of Milwaukee to repre- 
sent them in connection with this bill, 
and a committee of the Wisconsin Casu- 
alty Association, stock company repre- 
sentatives, are attending each hearing. 





Amend Missouri State Fund Bill 

JEFFERSON CITY, MO., March 15—A 
favorable report was made by the senate 
committee on insurance on the work- 
men’s compensation bill last week. The 
bill as passed in the lower house elim- 
inated all forms of insurance for work- 
men’s compensation except that by the 
state. The senate committee tacked on 
an amendment providing for competitive 
insurance. 

When the senate sent its own com- 
pensation measure to engrossment, the 
state insurance feature was. entirely 
eliminated from the bill, leaving only 
private and mutual companies. It is ap- 
parent that from the vote taken in the 
senate on the bill at that time that body 
is not favorably inclined to state insur- 
ance in any form in a compensation law, 
and this difference between the two 
houses will have to settle before there is 
to be any workmen’s compensation law 
at this session. 

Moreover, it is freely rumored that re- 
gardless of what kind of a compensation 
bill is passed, it will have the referendum 
invoked against it, as did the one en- 
acted two years ago. 


Minnesota Bills Passed 

The compensation bills already passed 
by the lower house of the Minnesota 
legislature were passed last week by the 
senate without material amendment and 
will undoubtedly receive the approval of 
the governor. The bills are regarded by 
the insurance interests of the state as 
very satisfactory. 


Illinois Commission Expanding 

Because of the increased amount of 
work which is being handled by the Ili- 
nois industrial commission it has been 
necessary to increase the force and to 
take additional space on the fourth and 
fifth floors of the City Hall Square 
Building in Chicago. The commission is 
seeking a larger appropriation for the 
current year in order to meet increased 
expenses. 


Liberty. Mutual’s Figures 

Insurance men are interested in the 
annual figures of the Liberty Mutual of 
Boston, which:writes a large compensa- 
tion business. Its net premiums last year 
are as follows: 

Liability, $634,434; workmen’s compen- 
sation, $5,763,318; collision, $15,118; au- 
tomobile, $90,224. Total, $6,503,093. Total 
income, $6,761,901. 

Net losses: Liability, $99,506; compen- 
sation, $2,090.995; collision, $4,319; auto- 
mobile, $44,996. Total losses, $2,239,816. 
Total disbursements, $5,131,126. 

Admitted assets, $7,427,304; compensa- 
tion and liability loss reserve, $3,626,- 
722; premium reserve, $2,123,938. Total 
liabilities, $6,395,452; surplus, $1,031,852. 

Its Massachusetts business was as fo}- 
lows: 








Premiums Losses 

THADINLY .....6050. 00% $ 294,616 $ 52,068 

Workmen's comp... 3,201,897 1,245,868 

Collision .......... 4,595 1,713 

Auto & T. P. Dam.. 48,712 22,716 

pe ee eect. $3,549,820 $1,322,366 
Casualty Notes 


John D. Hay, assistant manager, com- 
pensation and liability department, of 
the Travelers at Detroit, has been trans- 
ferred to the Minneapolis branch office 

Walter B. Golden, who had represented 
the Travelers at Butler, Pa., over eleven 
years, died recently. 
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SPECIAL AGENTS “COME BACK™ 





Are Very Likely to Become an Im- 
portant Factor Again in Surety 
and Allied Fields 





NEW YORK, March 15.—It is quite 
possible, if not wholly probable, that 
the underwriting fraternity will wit- 
ness the vigorous re-entry of the spe- 
cial agent into the surety and allied 
fields. In the early days of suretyship, 
when the business was but little under- 
stood, special agents after an intensive 
course at head offices were sent out to 
solicit risks, local representatives be- 
ing of little service beyond securing 
introductions to their customers. The 
coverage of the surety bond was ex- 
plained by the special agent and the 
great percentage of the business writ- 
ten was secured directly through his 
efforts. 

As the line developed, general agen- 
cies were appointed, these usually be- 
ing allowed from 30 to 35 percent com- 
mission; the thought being that they 
would use at least 10 percent in ‘“work- 
ing the outside territory.” Complaint 
is being made that this is not being 
done to anything like the extent it 
should and that the general agent 
largely confines his activities to cen- 
ters where substantial premium aggre- 
gates are to be had, leaving untouched 
the smaller districts, from which the 
net commission return would be com- 
paratively meagre. 

Small town business is highly desir- 
able from the companies’ standpoint, 
and managing underwriters want to get 
it. If it cannot be had from the gen- 
eral agents, they propose using spe- 
cials, who, being paid flat salaries, 
could afford to spend their time care- 
fully combing the field. Even though 
the average initial premium upon a bond 
may be small, surety business once se- 
cured persists and cannot be switched 
from company to company in anything 
like the degree that obtains in the fire 
branch. In order to obtain a fidelity 
or surety bond, an applicant has to 
supply a lot of data that he would not 
care to have spread broadcast, and 
hence a confidential relation hard to be 
disturbed is soon established between 
the guarantor and the guaranteed. Ap- 
preciating this fact, the surety com- 
panies are anxious to have as much 
small as well as large town business 
upon their books as possible, and cer- 
tain offices have about reached the con- 
clusion that the proper way to get it is 
through the employment of special 
agents. 


Can’t Write Blanket Bond 


Commissioner Savage of Iowa holds 
that surety com anies cannot write 





bankers’ blanket bonds in that state. He 
contends that the contract includes cov- 
erage unauthorized by the Iowa laws. 
He notifies companies that in issuing 
these policies they are in conflict with 
the statutes. 

The ruling was made in answer to an 
inquiry from former Commissioner Em- 
ory H. English, now president of the 
Iowa Bonding & Casualty of Des Moines. 


North Dakota Bank Bill Beaten 


BISMARCK, N. D., March 15—A bill 
which would have required companies 
writing fidelity bonds for banks to give 
separately the experience on that busi- 
ness failed of passage in the closing 
hours of the North Dakota legislature. 
The bill was introduced at the request 
of the State Bankers Association, which 
had in mind the formation of a bonding 
company if the rate as shown by this 
experience was in their opinion too high. 





Milwaukee Surety Association 


The Milwaukee Surety Association is 
preparing for its annual meeting and 
election, which will be held either April 
12 or 19. The occasion will be social as 
well as a business session. An entertain- 
ment eommittee, consisting of Walter 
Hoffman, of the Hilbert & Baerwald 
Agency, chairman; B. J. Nietchman, vice- 
president of the association, of the Na- 
tional Surety, and William Wolff, man- 
ager of the Fidelity & Deposit, is prepar- 
ing the program. 


More Hartford Bank Losses 


HARTFORD, CONN., March 15—Two 
more bank employes were reported em- 
bezzlers in Hartford during the week 
past. Mr. Boutilier, messenger in the 
Fidelity Trust, was short around $5,000. 
The day following Earle Richmond of 
the Hartford-Aetna disappeared with a 
shortage of $3,000. The week before 
Vice-President Bassett of the Phoenix 
National Bank committed suicide. These 
events follow a series of others recently. 
The Aetna Casualty & Surety, National 
Surety and Hartford Accident & Indem- 
nity are the principal companies affected. 


Comment on Surety Difficulties 

Examiners for the New York Insur- 
ance department in their report on the 
National Surety review at some length 
the difficulties which confront surety 
managers in settling claims under fidel- 
ity and surety bonds. The examiners say 
that fidelity and surety loss adjustments 
are considerably complicated by the 
great diversity of contract forms, condi- 
tions and modifications, and by the vari- 
ety of contingencies desired to be 
guarded against by fidelity bonds. It 
is now necessary, the examiners say, in 
view of the many court instructions 
and decisions being recorded every day 
for a well-managed surety company to 
maintain a highly trained corps of at- 
torneys to adjust claims, In their re- 
port the examiners enlarge upon the 
various complexities of the business, 
and outline the various difficulties with 
which surety companies are confronted 
in adjusting losses. 








CASUALTY AND SURETY BY STATES 


(CONTINUED FROM PAGE 42) 


























MINNESOTA 
Prems. Losses 
CL ee Oe 7,567 1,917 
Liability ........... 64,960 33,204 
Workmen’s com - 200,728 99,356 
Burglary and theft 3,648 2,18 
Auto & T. P. damage 25,845 14,752 
Pg Bescccccoces S81,338 152530 
eorgia Cas. 
fiabilicy aie acerk a bcavess 21,958 35,705 
Workmen’s comp. ee 19,042 9,021 
Plate glass ........ 1,556 2,178 
Burglary and theft. 735 1 
Auto & T. P. damage 8,626 10,479 
i CU error 51, 918 57,884 
Royal Indem. 
Accident .........0. 2,140 358 
ealth ee 2,023 849 
Liability ..... 45,737 13,350 
Workmen’s — 41,187 17,589 
Fidelity ..... 10,595 37 
ee 32,423 9,764 
Plate glass ........ 9,768 3,127 
Steam boiler ....... 2,038 219 








Prems. Losses 

Burglary and theft. 26,173 23,508 
Auto & T. P. damage 20,816 12,468 

2 ee 192,799 83,612 
Medical Protective 
Physicians’ defense. 31,083 27,434 
Globe Indemnity 
—_ PEE Ee 20,397 3,364 
TROGEEIE 6 6.886 ccteeece 19,113 10,273 
Liability dcwacaKee er 93,279 2,93 
Workmen’s comp. .. 164,827 95,071 
WUGGUES 6 sccccccees 11,09 4,402 
| ee ee 24,319 1,179 
Plate glass ........ 24,946 12; 551 
Steam boiler ....... BAGG 8s «hasaes 
bot and theft. 16,054 5,540 
Fly w acai eae A ae 
Auto 9 T. e damage 36,909 18,737 

vl) ee aaa 415, 218 204,051 
Federal Cas. 
Accident and health. 31,879 15,586 
Hartford Steam Boiler 
Steam boiler ....... 45,639 307 
Fly wheel ......... 2,37 eeaaes 

to eee 48,014 307 
Hartford Acci. & Ina. 
Accident .. eee 3,183 125 
Health .. eecueae 1,953 593 | 
Liability .. oe 97,618 16,107 
Workmen’ Ss comp... 169,551 63,364 








Workman’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D.C., Ills., Ind.,  Ia., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio, Pa., R. I. and Wisc. 


United States Head Office: 


431 Insurance Exchange, Chicago 
































AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
Cash capital ; ; $ 600,000 
Assets over , ‘ 2,000,000 


THEO. P. STRONG, San Francisco 
General Agents Northern Half of California 
Fidelity and Surety Bonds, Automobile, Public Liability and Burglary Insurance 











RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











W. BE. SMALL, President E, P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 
Everyone 


=SneO: Sane” 


Susplue and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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ALarger Income to Men Who Work 


FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 





—not FOR us, but WITH us 


Mattoon, Illinois 


[Se~ Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 
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Catastrophe Hazard 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 





Re-Insurance 
Excess Re-Insurance 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


11 So. LaSalle St. CHICAGO 








Growth Unsurpassed 


C. A. CRAIG 
President 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 


Cc. R. CLEMENTS 
Sec’y and Treas. 


LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 
Record For 





Money-Making Contracts 
For Good Agents 











N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


International Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association, 
Westminster Bidg. 
CHICAGO, ILL. 

















Interstate Casualty Company 
Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 

CRAIG BELK & CO. FERGUSON & HARRIS 
Ciaronicle Bidg., Houston, Texas Columbia Bidg., Louisville, Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 


MUNIBORIOS Suge cess tcscccee 
2? MOOT EE 
PISte GIRGE «coo nee 
Burglary and theft. 
Auto & T. P. damage 
TFIVO SCO! \ 55:00 0.580 
re 
Guar. Co. of N. A. 

BOI nosis sc crecctes 
ONT hoo atk ocd ee 


Great Western Acci. 
Accident 
Health 


National Surety 
Fidelity 
SMEOER. | ordi opsres task dchvoies 
Burglary and theft. 
SEMORIAR IN wing 50sr5\ wid oie 
Nebraska Live Stock 
PAV. BLOCK: 6.6 s0hcco sco 
N. J. Fid. Plate Glass 
LE 2) Cb a re 
PIAS: SIRES: acs <:cieics's 
Burglary and theft. 
Auto & T. P. damage 
Norwich Union Ind. 
PBIIIECY, 0 o50ai0.she5s 
Workmen’s comp. .. 
PIGtO BIBSS: «ok ssc 
Auto & T. P. damage 
MOUS be kai cnt she 
Nat. Life, U. S. A. 
AIO CHORE 2 55,4:5:4:5.5:0.6:°0-5 
Northw. Auto. 

Auto & T. P. damage 
No. Amer. Life & Cas, 
IGCOIGONE oss 50 hoes 
BEOBAUN. 1o.515%5)0\06 <ivereie’ 
GOld BORG: v6.66 6.000% 
PEO DWMOT © os6ink-oi0-ke0e 
RIG» aco 00 ease isis 
National Cas. F 
PICOICROTNG «0 0.0:015.0160.6:6. 
New Amster, Cas. 
BOCMORE oisscc sc aicee 
RABNOND 5 cies0's 4: 005 gees 
PROMIICY: as. 66.5 cis 0410's 
Workmen’s comp. .. 
MOMOINEY. 6.6.6:5'0 des oes 


y 

Plate: PIGRS 2.0 6:6500% 
Burglary and theft. 
Auto & T. P. damage 
POREUIG 5. <. spa'sveisie.ehs'% 
Nor. Amer. Ac. & In. 
POOMMONE 6 0'3.5501450':6-0 
Capital Livestock 
EO. a aren 
Columbia Cas. 
PANOOMMIOMIG .o.c 0:0 6506 0.09 
Jt a reer corre 
MAIUY® «5.5 s:0-hr0.00 500 
Workmen’s comp. .. 
LS 5, Sa ee eee 
PAAR O ASS | so oicisisin-s 
Burglary and theft. 
Auto & T. P. damage 
USNS a iois 06 4:0 0s 
Loyal Protective 
Accident and health. 
Federal Surety 
Accident and health. 
ENODUIEY «6 o.'sioa,5s-0:0.0 


PIRGe BIGBS. os.3.6 5 cic 
Burglary and theft. 
Auto & T. P. damage 
DENNIS <5 sie ote exh cei 
Hardware Mut. Cas. 
PAOMECY, o0 o:s010-6:-0:0:0,0 
Workmen’s comp. 

RiDtG BIRGER ...s0-<0:5. 


EMOUBAG © 60:6 0lsia.e © 6 se 
Lion Bond. & Sur. 
(Ey ee eee 


2 eee eae 
PIGtG BIGES 6o¢ secs 
Burglary and theft. 
Auto & T. P. damage 
UO a5 50.5 cee: 
Inter-Ocean Cas. 
Accident and health. 
Iowa Mut, Liab. 
A 5 er 
Workmen’s comp. .. 
Auto & T. P. damage 
SUMOURES | v5 5:50:0:0 658086 
Iowa Bond. & Cas. 
UUNEILY. 5 0.6.0'0:4:0:0 0:6°6 
Workmen’s comp. .. 


Burglary and theft. 
Auto & T. P. damage 
20 Re oriee 


PUBCIONE 5 0 sr0is 0006.0 
EASPE MEE ois cons wists eceve.s ai 
UUNIGUY. 4:0 :aceis,e.0:4 0-0-0 
Workmen’s comp. .. 
Steam boiler .... << 
Burglary and theft. 
BOI AVMBO! sa'e-0556s:s 
Auto & T. P, damage 
Workmen’s collec. .. 
kc) ER ees 
Lloyds Plate Glass 
PURO BIBGS | oé 2050s 
Interstate Liability 
Auto & T. P. damage 
Interstate Auto. 
Auto & T. P. damage 
Kan. Cas. & Surety 
SUOIUECY © sisidsca-ecieies 
BOER, cio cece 
SUNIL, | o'er 0's. e('s650'5)b'0 
PIALC $IABS 6.6.5:6:0..4 
Burglary and theft. 
Auto & T. P. damage 











OLEAN sisscwes ces 


1,408 


20,233 
31,720 
22,517 
373 
2,624 
213 
47,728 
95,760 


12,543 


5,750 
156,758 
3 


London Guar. & Acci. 


21,833 


Losses 


41,889 
12,972 
3,847 


eee eee 
eeeeee 
see eee 


ee eens 
eeeeee 
eeeeee 


105,943 
2,625 
110 


ee eeee 


1, 
191,341 
12,932 


3,059 
22,329 















Red I 
6 Bes DES MOINES ° 
a_i 


CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, la. 

















THE 
JIFFY 
PEN 


The word “‘Jiffy”’ de- 
notesspeedandaction. 
The shape and 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 

balanced pen. 
Prices from $2.50 up. 
Self-fillng without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO 
Dept. No. 2 


406 Pierce Street 


Sioux City, lowa 
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All Classes 
All 


MERICAN LIABILITY 
COMPANY 


Disability Insurance 
Ww. R. Sanders, General Mgr. 
Citizens Nat'l Bank Bldg., CINCINNATI, OB10 
$100,000.00 Insurance Department Deposit 






















Expert Claim Adjuster and Confidential Advisor 


Thirty years’ experience In adjusting 
Health and Accident Claims, etc. 


J. STEPHENSON 


624-26 M. & M. Bank Bidg., 
Milwaukee, Wis. 


For Wisconsin and Northern Michigan 








LOSSES ARE ASSETS 
When handled with proper regard for their business 
building possibilities. Even an aggrieved claimant may 
become a friendly callable 3 te if impressed with the 
fairness of an adjustment. 
R.L. NASE, 

Adjuster for Casualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 
a Mes negy = Accident and Health Claims. 

rritory: Virginia and North Carofina 











Have you noticed how ads of this size 
and sort are increasing in number in 
The National Underwriter? Reason—in 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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Integrity Mut. Cas. 
fo ee 
ERGMUEID cc d.01es ei maree 66 
ee ee 
Workmen’s comp. .. 
Auto & T. P. damage 
Workmen’s collec. .. 
ROUGE 8.0s.0eu sede 
Indem. Co. of Amer. 
Auto & T. P. damage 
Gopher Mut. Cas, 
Workmen’s comp. .. 
International Ind. 
Auto & T. P. damage 
Lumberm. Mut. Cas. 
Ft ee ee 
Workmen’s comp, .. 
Auto & T. P. damage 
Totals 


311, 591 
39,318 
201,966 
80,146 


Kaskaskia Live Stock 


BaVG BOOM 6 occécccs 
M. Cr. & Ch. Fac. Lia. 
Workmen’s comp, 
Indem. of N., Am, 
Accident 
po eee ee errr 
Auto & T. P. damage 
BOCGE 06.8666 ti0t-<' 
Masonic Protective 
Accident and health. 
Maryland Cas, 


Accident 
Health 
PA re 
Workmen’s comp. . 
Fidelity 
PEER is Faecida o adie 
Plate glass 

Steam boiler 


rr 


ey 


ey 


Ce 


el 
Auto & T. P. damage 
Live stock 


ee 


Plate glass 
“7 and theft. 


te ewe ee eene 





Accident and health. 
EMOMEEIEY 66 6 5.00060% 
Workmen’s comp. 
Fidelity 
URGES 6s<00 setae 
Plate glass ........ 
Burglary and theft. 
Auto & T. P. damage 
fo ae 
Southern Surety 
Accident and health. 
ae 
Workmen’s comp. 
BIOOUES sds scceses 
SMUPCEY siccccccess ae 
EGCG: BIAS occ sce 
Burglary and theft. 
Auto & 


eee ereeees 


Liability 
rigeine s comp. .. 
Fideli 

} eri ‘ 
Pa Ue rr 
Fete y A ow theft. 
Auto & T. P. damage 


Accident 


ey 


Workmen’s comp. 
Plate glass ....... 
Burglary and theft. 
Auto & T. P. damage 
OCIS <.6cwasces ss 
Western —w 
PS err 
Workmen’ s ‘comp. ax 
Totals 


Accident 
 * edteerey 
Workmen’s comp. .. 
Auto & T. P. damage 

Totals 


Sete eee eeee 


Accident 


Liability 
beeee s = 


Travelers Equitable 
ACCIGEHE 2.....05080% 
Union Automobile 
Automobile ........ 
Union Indemnity 
Accident 
RERUN as Ce-ekacees 
pe a le a aaleee er 
orkmen’s comp. .. 
Fidelity 7 


ee ee ey 


Cert eee sene 
or 


ee eeeee 


eee eee ene 


a AEE ‘of N. ¥. 
gociden nt 


oe 


Totals — recr Sarees 


Ridgely Protective 
Accident and health. 


46,964 
571 
15,613 
117 
441,638 


40,333 
124 


45,910 
707,179 


71,660 
10,727 


Losses 


5,051 
126,773 


24,685 
56,652 
17,871 


617 


18,729 
12,440 


eeeee 


34,254 
80,258 
105 


eeeeee 


34,953 
6,463 
































Prems. Losses 
Pacific Mutual 
a eee 47,678 5,549 
EMER lac cect cwuae 33,824 16,583 
eo RE re 81,503 22,132 
Republic Cas, 
BERIGD ccccecceces 145 
Workmen’s comp. .. 501 
PUREED ceccccccsece 187 
SPEC oc cccsccesace 316 
Burglary and theft. 232 
Auto & T. P. damage 59 
TOTES ccdvccevcce 1,441 
Old Line Life 
PIGEMEMAY. 6 6 cee 6 66 6:0 350 41 
Reliance Life 
Accident .cccscccces 13,350 2,558 
MM co ciaducccaue 12,031 3,808 
GME cccceeannees 25,381 6,366 
Ocean Ac. & Guar. 
BGGIGGHE 2 6.ccciveecs 10,236 3,710 
PIOEEEE 6cacccdececes . 13 
A ee 128,316 39,765 
Workmen’s comp. .. 342,639 177,134 
Ds p> ree 
Plate glass ........ 19,773 7,827 
Steam boiler ....... 3) eee? 
Burglary and theft. 15,502 6,247 
Fly wheel ......ee- —8 wees ee 
Auto & T. P. damage 24,479 13,927 
Cy ene 553,610 248, 746 
N. ¥. Plate Glass 
Plate glass ........ 14,192 15,358 
MISSISSIPPI 
Amer. Indem., Tex. 
Edability «2... eeae 1,836 50 
Fidelity ........ are ae lf awawes 
Ls re Cle © «aedea 
Plate Glass ........ 11 783 
Burglary and Theft. a .”° ‘weawae 
Auto. and T. P. Dam. 622 553 
Auto. Fire and Theft i. Serres 
i eine 3,434 1,386 
Amer. Surety Co. 
WOMGGMIES .ccccccccses 15,939 1,544 
carey” ee TT ee ,284 29 
Burglary and Theft. 557 31 
Yl ere 35,780 1,884 
Employers’ Liab. 
MIEEEEIIE cedctéedece eeeces —3 
WEMEEEE Sccccrccecses  <maane 58 
BiSDinty 2... cece P 40,176 16,397 
D4. ee aan \: aa 
GROEN act eccesscees 1,564 
Plate Glass ........ 2,766 70 
Steam Boiler ....... Beem - <«ésan 
Burglary and Theft 1,327 180 
Fly Wheel ......... pi eee 
Auto. and T. P. Dam 6,396 579 
bad or og s Collect.. —228 59 
Ll. ae 52,248 19,535 
Fidclite & Cas. 
OGMEOE SKC Rese ewes 9,154 4,361 
See 9,874 117 
Liability ...... Keees 11,766 ,776 
Do ee 1,402 aeuee 
SUNGEW cccccedccess ‘ yA Cee 
Plate Glass ........ 7,041 4,106 
Steam Boiler ...... 2,320 “aes 
Burglary and Theft. 3,488 1,509 
Fly Wheel & Engine es re 
Auto. and T. P. Dam. 3,418 4,082 
TROGIE co sc cacca ss 51,437 18,952 
Georgia Casualty 
Liability ..... aera 4,099 16 
Plate Glass ........ 0 OC ewan 
Auto. and T. P. Dam. Ce 
Hi.) Oa 4,535 16 
Globe Indem. 
Accident ........... | rer 
Liability ......... se 2,911 17 
Plate Glass ........ 9 177 
Burglary and Theft. 362 787 
Auto. and T. P. Dam. 1,097 114 
Mo ee 4,519 1,095 
Home Life & Acc. 
Ao ee 21,955 6,664 
Workmen’s Collect. . 2,455 6,012 
i. Sara 34,409 12,676 
Maryland Assurance 
Accident ...cccccoes 9,652 2,684 
Health ...... wudeane 7,497 6,580 
TORI edicccawnss 17,149 9,264 
National Casualty 
Accident and Health 915 407 
Ocean Ace. & Guar. 
DO ee 6 wedees 
PIOUIEDE ccctcwaeesces 14 eccees 
EPADERY 6 ccnccccce 5,154 3,223 
Workmen’s Comp. .. 40 42 
WUNOIIOY kccecececcce 5 aeaeas 
Plate Glass ........ 1,266 493 
Steam Boiler ....... =——0  «eenes 
Burglary and Theft. 662 1,171 
Auto, and T. P. Dam. 358 1,299 
MONEE wtuchsiewese 7,524 6,228 
Southern Casualty 
ph rr 19,398 37,321 
Workmen’s Collect.. 31,242 25,423 
Auto and T. P. Dam. 31,242 25,423 
RUM cauauueas x 50,640 62,744 
Southern Surety 
PIGGY ccccccces ‘ae Sr  «esaens 
SHINEE 6654 Sccecees $25 4,488 
REIN ccc uewaweere 856 4,48 
Standard Acc. 
BOGIGGME 666 cctdacne 23,468 7,978 
ROME e606 sncene 1,504 6,831 
BEARD o.ccccseces 16 711 
Auto. and T. P. Dam. y —9 
TOtAIS 2.00. decease 35,241 15,512 
Travelers 
ACCIENE ..ccccccces 3,046 781 
2. eer 190 55 
ONES oc cccsacces 3,904 1,198 
Totals ..... meen 7,139 2,034 
Union Indem, 
Accident ...... tecus 9,931 9,227 
BR 1,63 422 
Liability Sucnmasacuds 82,212 25,850 
ba eee = 56 10 
WPOED 6 sciacs ceus sue 2956S 2 a veces 





Business-Builders 


Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY. President 


Paid-in Capital $1,500,000 Write for Territory 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 











“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


——-~ 








The American Credit-Indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
r 























| THE METROPOLITAN CASUALTY 





ENTEIPARNG INSURANCE C2. OF NEW YORE 
ae PLATE GLASS INSURAN 


EUGENE H. WINSLOW, Pres. 


ROBERT A. DRY& ‘go Me ae 
S$. WM. BURTON, Sec. 


ALONZO G. BROO: 
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Prems. Ses Prems. Losses Prems. Losses Prems. Losses 
Plate GIASS ...scce. 7,188 2,981 | Auto and T. P. dam. 1,482 41 Burglary and Theft. 892 387 | Plate Glass ..... mare 1,178 4,158 
Burglary and Theft. 1,386 4 TIRED as 05s oslo hjerera 51,488 17,120 | Auto. and T. P. Dam. 1,271 1,454 | Steam Boiler ...... 633 79 
Auto. and T. P. Dam. 15,883 4,741 | American Re-Ins, OQPBIG 2.5 visexis 5 sae 48,402 45,386 | Burglary and Theft. 7,810 4,158 
Workmen’s Collect.. 21,416 9,409 | Accident ... 6.00000 1,828 287 | U. S. Casualty Auto. and T, P. Dam. 2,403 52 
oo ee 137,168 62,008 | THADRICY .... 02s ot <eeawe AOGIMONE coo) okdeenk 2,239 211 TOtGIG ..< yen ‘ 29,228 10,863 
; 2 Workmen's comp. .. 603 we eae PRGWUET) cf aisascsie oes /s 1,407 339 | Aetna Cas, & urety 
pone = 214 59 | Burglary and theft. 6,567 3,613 | Liability ........00- 1 ree Liability ........... 4,939 100 
Hartford Live Stock Totals .....-...4. 9,270 3,901 | Burglary and Theft. 155 141 | Workmen’s Comp. .. 522 239 
Tage tock ..«.<.< ic 5,390 1,150 | Bankers Ace. F Pilate Giese 5. s<6s.0 38 p> Ry ar re “ 2,14 7 
WE. os tees oe 48,965 10,334 Burglary and Hheft. 155 eS gee ee eee ee 4,665 400 
c ——— Sj. Health 2... ccc cccces  scccce 12,642 Auto. and T. P. Dam. 85 50 | Plate Glass ........ 225 2,132 
} | Se som acueae =~ * 48,965 22,976 LEN hteo cr oe 4,914 2,151 pert tA ah, et: He beat 
| || Lumbermen’s Mut. 
ee | Auto and T, P. dam. _3, 456 cn gape tie el Tetels ........ 27,489 6,352 
l J] Integrity Mut. 205 Metropolitan Cas. Continental Casualty 
Accident ......-.+.+. oat *899 28 LMRE oo60% cee ss 735 316 | Accident ........0.. 59,051 35,826 
Commonwealth Cas. Health settee eens : o33 1.844 “ETS NRE: SRN aS 486 TA) VEOAIER, 00.21. 01-1 4ciee e-. 130,871 90,567 
nL Ssccewieese%,  _ciwane 2,098 Liability settee aes ye ie Plate Glass ........ 12,022 6,641 | Liability geegceees a 7,569 50 
Oe ee 12,891 1,854 Auto and r. P. dam. re Burglary and Theft. 1,010 218 | Workmen’s Comp 1,76 6,272 
MURAD k0s 00.00 00:6 12,891 3,952 | W —- s collect... pm wee ences nothin 22k... 14,253 7,885 | Plate Glass ..... i aoe rrr 
Fidelity & Cas, aie ep pl ales ae arclan es Burglary and Theft 2 
Dee 104,618 poe 2p gegen ee Oe ieee — a 473 1 | Auto and T. P. Dam. 2, 780 ett 
BIBRIEN ss ics saws sein 6,83 ne heme **>22>°>+** iieies oo) (ae... 220 eG | SORE saesej execs 208,82 ; 
Liability ........... 124,025 |S eee ~~ ahaa 29°951 5:993. | TASDIILY, o<.ccwceccos 20,681 5,549 | Reliance Life 
OT ae a 25,421 13,615 c af ies t Ge ere a tig : Workmen’s Comp. 78,855 18,771 | Accident .......cee- 1,646 218 
cn SEO eee 21,131 —1,305 oto he cu n. 4.518 570 WHOCIEY  .c<50.c sce 1,758 2,579 | Health ivan 777 243 
ciate Gems Se o4,083 ct ao ete eeeeeee 56 333 SPU Ars cocks Sanat 1,795 3,576 MORRIS Maicreieleine's.c'si0 2,424 462 
eam Boller ....... , , a a cil a Pl a eee 1,2 pe ’ " 
Burglary and ‘Theft. 90/543 82,762 || Totals -...-.--.. —_ 1,403 | Steam Boiler . ~~. ie Accident aan vee 45781874 
y Wheel ....--... , 2203 | a Burglary and Theft. 4,044 466 | Health .......-:+0.. 3,412 2,580 
Auto. and T.P. Dam. 11,113 4,083 | Accident ........... 260,110 14,063 | Coober .-..-cee0. 1132 409 Feaiity tesa 38671 12'040 
Workmen’s Collect.. 6 5 Health S000 0065000 52,053 28,281 Auto. and T. P, Dam. 1,816 537 | Workmen's Comp. .. 122,283 52,565 
DOPBIG! siccss senses 518,260 283,893 | Liability ........... 390,752 Sis CU 1,596 | Widelity ....:eere., 83 resins 
Georgia Casualty ui lee febses | “DRE onccncsees . 118,534 35,227 | Surety ............. eee 
Tdability ...3...2.- 172,097 174,089 mea rere 7 Lloyd Plate Glass "ae Gime... 2,324 3,017 
Workmen’s Comp. .. 2,886 140 peers e 103,952 60,303 | Plate Glass ...... 3,525 2,402 | Steam Boiler ....... ,38 163 
Plate Glass ........ 1,645 1,988 | Accident ..........- 5 755 11/288 | Capital Live Stock Burglary and Theft. 5,753 5,547 
Burglary and Theft. 3,039 2,313 | Health ............. 60737 479'715 | Live Stock . 11,149 25,895 | Auto. and T. P. Dam. 6,61 5,700 
Auto. and T. P. Dam. 31,535 20,253 | Liability ........... gout eo National Life U. 8. A. GRAIB Ho s.oc ces csi 183,389 $3,184 
Workmen’s Gcliect : ear eee Workmen's collect.. 1831 551,414 | Accident ........... 34,646 8,637 | Aetna Life 
Totals ......++++. 211,449 198,734 POURS. soc oeness ere Cloverleaf L, & Cas. . Accident ........... 18,498 ted 
Hartford Live Stock f —- , | Accdt. and Health.. 41 cesses | Health .......ee.eee 64,50 . 
eeeeenccsc.-- CNR sms ita. aa 2,165 | Wacktzn's ‘Comp... 28078 04s 
lan o ar | | Live Stock .......e. . ' bate 
eae ar .. on Sete 36,852 11,308 | NEBRASKA | New Amsterdam "POtRIS 20.050 re 13,747 21,030 
Medical Protective ie | | — _ re a 13at 4 Loyal Protective 
Kas dg wa pins: * 44,691 37,013 Liability tteees treeee 26.346 12,413 | Accdt. and Health .. 2,394 1,145 
cean Acc, uar. Ifem Ace. @ Cas, =  _—  -  _— | SsEEDETILY -ccsccccece : ’ London Guarantee 
Gorident cocccccccce 31,590 8,948 | Accident and Health 67,309 weeeee | WOrkmen’s —_— ee ey “a Accident i 34,084 5,376 
Health .......... we» 10,025 3,616 | Amer. Old Line Fidelity ....+..... yeas HOGHER ....cccsccce. _SNGR 9,288 
Liability seks Rinwie eae 626,235 276,860 | Accident ........--- 84,313 22,045 | Surety ......seeeeee ’ 000.080 Heatity ceaddeasccs Lammeo 37,778 
Workmen’s Comp. .. 3,850 1.033 | wasee E & Aee. Plate Glass ....... 519 1,093 | Workmen's Comp... 287,431 104,246 
EE ba ebse seers 23,374 9,267 wana » d Health 13.274 37,690 Burglary and Theft. 6,225 8,464 Steam Boiler ....... 2,157 Seas 
Plate Glass ........ 17,165 7,648 | BEC ent and Hea , , Auto, and T. P. Dam. 5,849 4,254 | Burglary and Theft. 34,389 24,245 
Steam Boiler ....... 9,069 69 Aaeulent 85.173 30.761 PIGUBIB: o.c55604.0%0:5'6 140,780 56,412 | Auto and T. P. Dam 35,139 17,946 
Burglary and Theft. 68,889 SReeO Se eee : ‘ Western Cas, PUR. ca cies «ee. 544,078 198,879 
Credit ..........0.. 4,330 —127 | North American Acc. g30 | Liability ........ - 2,311 SOOShC Southern Surety 
Fly Wheel ...... 60 ap ule eee 12,143 3, Workmen's Comp. .. 29,498 erat: pala 4,176 1,391 
Auto. and T. P. Dam. 42,055 13,502 | Bankers Accident Totals ........... 31,809... Liability ........... 4,640 8,645 
IB wcecceseese 837,189 363,583 | Accident ........... 36,654 6,263 | Royal Indemnity Workmen's Gomp. 23,015 14,221 
Federal Life Ins., Ill. Health ......cccess coves ett ROHMIONE o.06000580% 820 511 | Fidelity ...........- 113 235 
Accident and health. 54,965 12,937 Totals ........... 36,654 14,941 | Health ...... Ee 418 139 | Surety ........-.--. 39,096 1,166 
National Life, U. S. A. Georgia Casualty TMBDINtY 2. <.4< wares 5,814 447 | Plate Glass ...... 1,74 2,054 
Accident and health. 122,639 42,642 | Liability ........... 9,175 23,089 Workmen's Comp. 7,266 836 | Burglary and Theft. 498 233 
American Mut. Liab. Workmen’s Comp. .. 36,825 18,468 | Fidelity ...... o0ctee oe Auto. and T. P. Dam. 1,12 1,987 
ERRWNbyo: 2. 5.62: 50,006 16,706 | Plate Glass ........ 1,039 1,989 | Surety ....... nee cL >) noes Totals ....sceeees 75,329 27,599 








Detroit 


will write. 








A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


assured a big and 


A. J. W. Grieg, LL. B. 
President 


H. J. Turngren 
Secretary 


A joint stock corporation that is 


by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life 
though it has been used to some ex- 
tent in other lines. 
the profit-sharing plan is used in all 
forms of insurance. 


profitable business 


The Title Guaranty and Casualty 
Company of America 


Michigan 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 


given the company by the prominent 
men who have already become asso- 


insurance, sentation. 


In Great Britain 


are wanted as stock salesmen. 


S. C. Smith 
Vice-President 


D. W. Closser, LL. B. 
General Counse 


ciated with it, the stock of this com- 
pany can be sold without misrepre- 


Men who can qualify under the tests 
of intelligence, integrity and industry 


The Title Guaranty and Casualty Company of America 
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nang ee Live Stock 








Live Stock ....... vo? BEAGLE wes 
Union Automobile 
Auto. and T. P. Dam. 175,938 ~~ ...... 
Neb. Life Stock 
Live Stock ......... 36,525 
Hartford Steam Boiler 
Steam Boiler ....... 20,601 
Fly Wheel and Eng. 955 
GME. 0.464060 0:0 Fe 21,556 
Great American 
_ | eee Aer 28,748 = 
Pacific Mutual 
BIGORE o.0 cv c.ccceeee 6,069 
Health ... 2,229 
OS Pree 8,298 
Red Men’s Fraternal Acc. 
Accident and Health. 82 ctwene 


Lumbermans Mut. v9 Cas. 





Liability eseccooes 5 
Workmen’s Comp... 738 
OS eres 743 
Lion Bonding & Sur. 
Accident and en 13,234 
Fidelity ..... 26,360 
SaPety ..cccoce 75,600 
Plate Glass . 59,299 
Burglary and Thett. 6,20 
Auto. and T. P. Dam. 88,344 
OS eS are 269,046 
Lincoln Ace. & L 
Accident ..... eee 90,905 43,442 
Old Line 
MEE. kh Secses<es 80,546 22,264 
Standard Acc. 
5 Sree 22,346 3,593 
rere rrr 6,538 3,753 
WEES occacecesss 4,385 17 
Workmen’s Comp. .. 7,025 1,388 
Auto. and T. P. Dam. 1,500 319 
OS Ree es 4i, 794 9,231 
Midwest 
A errr 135 1,891 
International Indem. 
Auto. and T. P. Dam. 20,306 7,268 
American Cas. 
7 ON Aero 248 100 
Liability ..... ees 7,183 7,324 
Plate Glass ........ 1,998 1,892 
Burglary and Theft. 1,040 35 
Auto. and T. P. Dam. 4,635 2,202 
WOU 6 6étessicene 15,103 11,873 





Federal Surety’s General Agents 


The Federal Surety of Davenport, Ia., 
which recently entered Oklahoma, has 
appointed W. O. Van Wyck of Oklahoma 
City as general agent for the state. Mr. 
Van Wyck has been general agent for 
the Lion Bonding, but owing to its hav- 
ing reduced its capital below the amount 
required by the Oklahoma law for its 


various lines it automatically had to 
cease doing business in the state. The 
Federal Surety has appointed’ the 


Deming Agency of Great Falls, Mont., as 
general agent. It also represented the 
Lion Bonding. 


Earl R. Hunt Advanced 


Earl R. Hunt has been appointed third 
assistant secretary of the United States 
Casualty. He is a graduate of DePauw 
University and Indiana Law School. He 
became state attorney and adjuster for 
the United States Fidelity & Guaranty 
of Indianapolis in 1911 and was ap- 
pointed superintendent of claims of the 
Prudential Casualty and later the Chi- 
cago Bonding. He went with the United 
States Casualty in 1917 as claim auditor 
at Chicago and was transferred to the 
home office January, 1919. 


Thos. H. Darling’s Change 


Thomas H. Darling, president-treas- 
urer of the Union Indemnity at New 
York, and in charge of its personal acci- 
dent, plate glass and burglary business, 
has resigned to enter the general insur- 
ance business at Rockville Center, Long 
Island. He was formerly secretary of 
the Great Eastern Casualty before it was 
absorbed by the Union Indemnity. Mr. 
Darling is a director of the Bank of 
Rockville Center, 


Mutuals’ Bill Passed in Kansas 


A bill passed by the Kansas legislature 
will permit mutual indemnity corpora- 
tions in the state to write all liability 
lines. This simply broadens the field 
of activities of several mutual indemnity 
companies now operating in the state 


but limited to writing automobile lia- 
bility. 


Seek to Check Auto Accidents 
DES MOINES, IA., 


with the Des Moines 
less driving in the city, 
watch for traffic infractions. 


which the police take charge of the case. 
The plan 


March 15.—Des 
Moines casualty men are cooperating 
Automobile Club 
and the police in putting an end to care- 
A secret com- 
mittee of 75 has been empowered to 
The party 
is warned twice in a friendly way, after 


is expected to prove most 
effective. Conditions in Des Moines have 
been frightful the past few months, with 
many deaths and consequent heavy calls 





LEE MADE VICE-PRESIDENT 





National Surety Advances Young Su- 
perintendent of Agencies Who 
Has Made Great Record 





NEW YORK, March 15.—Directors 
of the National Surety at their meeting 
today elected John L. Lee vice-presi- 
dent and superintendent of agencies. 

Mr. Lee, who is but 34 years of age, 
began his underwriting career with the 
Hartford Steam Boiler, traveling for it 
first in the New England field and later 
being given charge of Kentucky and 
Tennessee, with headquarters at Louis- 
ville. Subsequently for a year he led 
all special agents in the middle-west 
and south under the supervision of the 
St. Louis district office in the produc- 
tion of new business. In 1914 Mr. Lee 
was made executive special agent for 
the Royal Indemnity, continuing for 
two years, when he entered the service 
of the National Surety as assistant sec- 
retary. In August, 1919, he was made 
superintendent of agencies for the 
company. Since his connection with 
the National Surety the agency organ- 
ization of the company has doubled. 


Union Indemnity Promotions 


W. J. Whiteside, special field repre- 
sentative of the Union Indemnity of New 
Orleans in New York, has been appointed 
manager of the commercial accident and 
health division and George H. Otto, man- 
ager of the burglary division, assumes 
management of the plate glass division 
also. These promotions were brought 
about by the resignation of Thomas H. 
Darling, resident treasurer and manager 
of the commercial accident, health and 
plate glass departments of the Great 
Eastern department in New York. 


Lion Bonding to Add to Surplus 


BHighteen of the leading stockholders 
of the Lion Bonding & Surety of Omaha 
have agreed to raise $200,000 as a volun- 
tary contribution to the company’s sur- 
plus. Plans also are under way to in- 
crease its capital to $500,000. President 
E. R. Gurney expresses confidence that 
these steps will be effected. This action 
would place the Lion in a strong posi- 
tion. 


Big Demand for Pamphlet 


“Tricky Indemnity Contracts Fit Only 
for Gamblers and the Irresponsible,” the 
pamphlet distributed by Edson S. Lott, 
president of the United States Casualty, 
has been circulated so widely that 250,- 
600 copies have been sent out up to date. 
The demand for the pamphlet has been 
great. It consists of an analysis of the 
forms of policies, powers of attorney, 
applications and subscribers’ agreements 
of a number of reciprocals, the data hav- 
ing been prepared by P. Tecumseh Sher- 
man, the prominent New York attorney. 
Even fire companies have sent out many 
thousand copies . 


Credit Department Moves 


The credit insurance department of the 
London Guarantee & Accident has been 
moved from the Corn Exchange Bank 
Building in Chicago to 1021, 108 South 
La Salle street. C. E. Appler is special 
agent in charge of the credit depart- 
ment. The London Guarantee is seeking 
additional space in order to properly 
house its various departments. 


May Abandon Full Collision 


A .W. Whitney, manager of the Na- 
tional Workman’s Compensation Bureau, 
has sent out a circular to members re- 
garding collision insurance. Mr. Whit- 
ney is inclined to the opinion that a 
large majority of companies favor a 
complete withdrawal of full collision 
coverage. He is attempting to learn 
the sentiment of the various companies, 
and in his circular asks companies to 
indicate whether they are in favor of 
abolishing full collision coverage, and 
whether if this is decided upon, bureau 
companies will observe the rule if sim- 
ilar action is not taken by nonbureau 
companies, 


H. A. Talbot of the Preferred Accident 
spoke upon representations and warran- 
ties at the recent meeting of the Acci- 





upon the liability companies. 
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GOOD CASUALTY INSURANCE 
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Established 1868 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


F. W. LAWSON , Genera ! Manager 


Conkitag, Price ap Gen. Drvenenigy vere mom oy 1423 Insurance Chicago. 
Fred L. Grey tern merger yO Minn. 
Raymond & Gen’l Agents, tae Journal Bldg., Detroit, Mich. 
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Myers & Wendling, Managers, Pierce Building, St. Louis, M 

Ely & Mann, General Agents, 214 Hall hg Emmy” oy Mo. 

A. M. Huttem & Sem, General Agents, Suite 1007 Schweiter Bldg Wichita, Kan. 

T. A. Manning & Som, General Agents, Interurban Bldg., Dallas, Texas. 
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Maxson, Perdue & Ketchum, Gen’! Agts., E. Ohio, ler- = 
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It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policies that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chieago, U. S. A. 


Canadian Head Offices: 
Toronto, Ontario 








yoy can speak to thousands of 


interested insurance people 
through National Underwriter 


WANT ADS 


One inch, one time, one column wide $3.95 


NATIONAL UNDERWRITER 


1362 Insurance Exchange Chicago, Ill. 








GENERAL CASUALTY 


JUST OUT: 
& SURETY COMPANY 


114 Woodward Avenue Pon Special Disahiity 
DETROIT New Accident Policy; 
A Michigan Company for Michigan New Semi-Commercial Policy. 
People 
i Can S Liberal e 
pcos. gg Up-to-Date. Policies BESIDES: 
WRITE US Nurse Special; Teacher’s 
ELMER H. DEARTH, Pres. Special; Business Women’s 
GEORGE E. TAYLOR, Vice-Pres. Special Policies. 











dent & Health Claim Association of New 
York. 








Our policies are built to fit the occupa- 
tion. That’s why they are easily sold. 





CASUALTY COMPANIES ATTENTION 


General Agency wanted BF referahbly in City of 
Omaha for multiple line Company, or desirable 
connection with established general agency in 
good city. 11 years casualty experience in field 
and home office. High grade references. Ad- 
dress 19-L care National Underwriter. 


Fall particulars on request 


W. G. ALPAUGH, Secretary 
CINCINNATI, OHIO 











INTER-OCEAN CASUALTY COMPANY 


J, W. SCHERR, Presiden 
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Casualty Notes 


Charles C, Vogel, formerly superinte 
dent of agents for the Midland Casual 
of Milwaukee, has been appointed agen 
supervisor for the Wisconsin Nation 
= Oshkosh in its casualty depar 
ment. 


Appointment of Victor E. Smith _ 
manager of the casualty. and bonding é 
partment of Talley, Hobson & Richar 
son of Richmond is announced by th 
firm. Mr. Smith resigned as executi 
special agent of the Royal Indemnity 
make the connection. 


Farrington Smith, well known in insv 
ance and surety circles, has been 4 
pointed special agent of the producti 
department of the American Surety. ¥ 
Smith will be located at Albany. He a 
his family have given up their home 
St. Albans, Long Island, and have mov 
to Albany. 


A. J. Watling & Son, general ager 
for the Southern Surety in St. Louis, n 
have their office with the Commonweal 
Insurance Agency, Pierce building. Th 
were formerly in the Southern Sure 
branch office on the ground floor of t 
Pierce building. 
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Dependable @2te3 Insurance 


Automobile 


Fire, Theft, Liability, Property Damage and 
Collision coverage in one clean, clear policy 
free from “jokers,” restrictions and deduc- 
tion clauses. 


Rates low enough to appeal to the policy- 
holder; high enough to show usa fair profit. 


Claim Department service that will please 
your clientele and you. 


Agents with production records wanted in 
Illinois, Indiana, Michigan, Minnesota and 
Ohio. Drop usa line today. You will be 
greatly interested in our proposition. 





Michigan Automobile Insurance Co. 
Grand Rapids, Michigan 
Capital $250,000.00 fully paid in. 



























“Thou, Too, Sail On, 
Oh, Ship of State” 


The United States has just started a new administration. 
President Warren G. Harding and his cabinet have taken their 
seats. Every loyal citizen of this country will stand back of 
the administration because it is our administration. 


We should all lay aside now our political differences and 
become big boosters for America. This is our country and we 
are proud of its It has a distinguished history. It has a 
clean record. It has stood for justice and fair dealing. 


Those of us who are citizens of the United States need to 
feel a deep sense of pride and yet responsibility. We should 
realize at all times that this is a country which gives the 
individual the greatest amount of freedom in working out 
his own salvation. The people of the United States appreciate 
the fact that they do not exist for the government but the 
government exists for them. 


We should be true to American fundamental principles. 
Insurance men can do much to stimulate patriotism and to 
urge a firm adherence to those principles on which our 
country is established. 


Let us all get back of the new administration, give it our 
support and place our citizenship above partisanship. 
There are many insurance companies—but only one . 

E. W. WEST, President Fire, Marine, Automobile, 
H. N. DICKINSON, Vice-President Riot and Civil Commotion, 
F. M. SMALLEY, Secretary {lems Tornado, Sprinkler Leakage, 
oe ratcoesncnceapy aatamaesiael Y/Y al Registered Mail, Use and Oc- 
Wee OP 
H. W 


MAVON, Assistant Secretary 
COWLES, Assistant Secretary cupancy, Rents, Rental Value, 


. KNIGHT, Assistant Secretary Leaseholds, Profits, Hail. 


Insurance Company 
Glens Falls, New York 





